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10 the Nic Howoun ABLE 


HENRY PELHAM, Cy 


„„ 


e Have thi Honor to by this 
Ess Av at your Feet, in pu- 
blic Teſtimony of my Grati- 
tude, not only as a Subject in general 
of the Britiſb Dominions, but as par- 
ticularly indebted for diſtinguiſhing 
Acts of your Favor. Acknowled ge- 
ments of this Sort, I am ſenſible, are | 
_ uſually freſh Treſpaſſes; And that, 
' whilſt I ſeem to be offering my Grati- 
tude, I am ſerving myſelf of new Ad- 
vantages: For if ever the prefixing of 


a Great | and Favourite Name hath - 
a = availed 


5 
* 
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avalled te a Work, This may juſtly 
preſume on Succeſs, under your Au- 
ſpices 3 And hath aſſured to itſelf Dig- 
niey from your Paironage, and public 
Eſieem from your Approbation. | 
Tour ſuperior Skill in the Com- 
merce of your Country, fixes every Eſ- 
ſay of this Sort under your Dominion. 
For though your high Station gives 
you a Power, you derive from your 
Abilities an Authority much greater, 
over theſe Subjects. A Work, there- 
fore, which pretends to bring new Light 
upon ObjefZs of Trade, and to retity 
the Cour/e of Bujine/s, is juſtly to pay 
its Homage to You; And it is from 
your Deciſion upon it, that the World 
will be inſtructed to form their Senti- 
ments. For ſo juſt is the public De- 
ference, that it would unanimoufly 
have conſtituted YOU the Judge, if 
you had not condeſcended to be the 
Patron; And it is thus happy for me, 
in this Addreſs, that what my fondeſt 
Ambition had vowed, the ſtricteſt Pra- 
priciy bath, directed. 

{ 2 "Tis 


Tis yours, Sir, to govern the Vis 
nances of this Empire. Nobility of 
Deſcent, Influence in the Senate, ſu- 
perior Knowledge, and, what throws 
a Luftre upon all, the Favor of yout 
Pzxinct, have called You to this Sta- 
tion,—Theſe are ſhining Advantages, 
and they have alſo been eminently poſ- 

ſeſſed by many of your Predeceſſors.— 
But what CAM have You found to 
conciliate adverſe Parties, and reconcile 
the Claims of haughty Competitors | 
Hereditary Reſentments, and long Ex- 
3 of ſweet Revenge, have all 
een relinquiſhed. by your Mediation; 
And the Szxarr hath almoſt forgot- 
ten the Voice of Envy and Diſcord. 
Our Anceftors laboured under Civil 
| Difſentions, and the Force of the State 
was rent by per/onal Oppoſitions, and 
rival Attacks : They wanted one S. 
' perior amongſt them, as the common 
Center of Union, whoſe Decency and 
Dignity attracted univerſal Efteem, 
and in whoſe Power they, could all 
concur, — Happy for that Age, where 
8 a 2 1 this 


| this PR FEC ION 8 ſhines; 
To whoſe Sentiments all have deferred 
their own, and unanimouſly confide in 
his clear Probity of Heart, and un- 
biaſſed Refitude of udement... 
This hath not been more glorious for 
You, than ſerviceable to your PRIxcx, 
and Country. The ProTEsTaNT 
Success1on, our great PALLADIUM, 
acquired, from this general Attach- 
ment to You, the firmeſt Security. 
Relying upon your Sincerity, and Stea- 
dineſs, and moved by a dutiful and 
upright Zeal, Many of the NozLEsT 
throughout the Kingdom engaged in 
the immediate Service of the Crown, 
Jointly baniſhing their Diſguſts, e 
deſpiſing all falſe and mean Imputa- 
tions: In the Hour of Danger they 
were found faithful, and exerted their 
important Force — the HousE of 
Hanxoves, and the Liberties of their 
Country. 

But there is Oxx, whoſe lin in 
this Function was the Rival of Yours : 


The Benevolence of his Nature, and 
his 


Falk Þ 


is untainted 1. ntegrity, were of great 


Efficacy in cementing the Union. — 
It would be new, in any Inſtance of 
Zeal for the Houss of HAN OVER, that 
the Dok k of NewcasTLE ſhould not 
be of the foremoſt: In the Time of 
Anxiety his active Watch, and un- 
tainted Fidelity, ſtood forth, as our 
public Guard: His powerful Influence 
then eminently appeared throughout 
the Nation; And his riper Tears well 
ſupported the Cauſe, which his early 
Youth had gloriouſly vindicated. 
| This powerful and new Coalition of 
the nobleſt Families in Concert with 
your Houss, gave a general Confi- 
dence to the Friends of Liberty. —RE- 
BELLION ſaw the Efficacy of it, to 
its Confuſion ; And where it falfly had 
flattered itſelf with Neutrality, found 
the warmeſt Friends to the Houss of 
Brunswic : Hence deſpairing, it turn- 
ed its Courſe, and ſhrunk abaſhed to 
the darkeſt Corner of the Land. 
Your Merit in this Event will be ever 
recorded by your e Country: 
For 


— — — ts 
— — . 


— es ot non 


. — gs — eat — — eyes 
8 } 


« * 


For the Junction, ſo important at this 


Criſis, which was cordially made with 


Tou, would not have been obtained by 
other Mini/ters.-- Thus, inſtead of being 
torn by Civil Diviſions, our Enemies, 

to their Aſtoniſhment, found us an 

ante People; Nor could the PusLtc 
CREDIT of Britain be ſhaken; 
for YOU was at the Helm.---- The 
Rebels then ſkulked in the WVorrh, 
till they obtained their Reward from 


the IL LVSTRIOUSC Vorn, ſent forth 


by our Royal. HERO; Who, as the 
Soul of the State, then animated his 


| whole People. 


Extenſive Authority is now delegated | 


to your Care, from the Favor of your 


Prince, and from the united public 
Aﬀettion ; And it hath not been dele- 


_ gated, but for great Purpoſes : It would 
never have been committed, in ſuch 
Plenitude, to the Direction of Ons, 


for common, or trivial Ends. 


Atchievements are expected at your 


Hands, worthy of your Power---You 


have advanced far in ABOLISHING our 
ParTY 


Cs 15 ix IJ 
Parry DisTINCTIONS «i the 
important Task; —-Continue your Be- 
nevolence to All equitably, and pro- 
ceed to enlarge the Pale. Vou have 
the Body of the Great and the God 
on your Side throughout the Nation: 
Their Wiſhes and Prayers attend your 
Progreſs; And you have already qut- 

. d their fondeſt Hopes.---It is an 
Object the neareſt to your own Heart, 
= the moſt worthy of your Power ; 
And will be the Completion of all 
your Glory. 

There are other Fields, which have 
long been ripe, and ſeem to be reſerved 
for your SRle.---The Regulation and 
——— of the Body of our LAWS; 
--- The Diſcovery and juſt Abplication 
of the Revenues of Corporations, Ho/- 
pitals, and Schools, throughout the 
Kingdom, all wait to be gathered to 
your full Sheafe.—Nor Tet the Mur- 
ſeries of Learning ſtill bewail the Pu- 
blic Neglet, The Alme Matres ſue 
to your Piety. Be it yours, to redreſs 
their Wrongs; ; to vindicate our ative 

Genius 


* 4 


Genius from illiberal Statutes and nar- 
row Exerciſes, and to unveil the Charms 


of Polite Education. Thus the Sciences 
and Arts, led forth by your Hand, in 
an amiable Dreſs, ſhall ſtrew their 
Flowers on the Land of Liberty.---- 
Our Youth ſhall then ſeek no Refine- 


ment abroad, but owe the higheſt to 


their own Colleges at home : Other 
Nations ſhall come to draw at our 
Spring p and find the Seats of the 
Muſes in Tour Britain. 


8 I R, 
Your moſt elle, 
And moſt obedient, 


Faith ful Servant, 
ee, 
Bury-Street, I 
St. James's, London, Boe 
Nov. 14, 1747- ow 5 


CORBYN MORRIS. 
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ES ANSURANCES having been inſtituted | 
| for the Security of Commerce, for re- 
ſcuing the Lage oy of the Merchant 
from a State of Uncertainty, and for 
ſupporting and extending his Credit; 
and having been experienced to be excellently 
adapted to theſe Ends, it hath been doubted, whe- 
ther right Policy permitted us to aſſiſt our Ene- 
mies towards obtaining this great Advantage: But 
many Gentlemen of very eminent and allowed Abi- 
lities and Experience in Commerce having publicly 
appeared Advocates for our Inſurance of the French 
Navigation and Trade, the Point was almoſt re- 
ſigned to their Opinion :— However, the high na- 
tional Importance of the Queſtion demanding a free 
and ample Diſcuſſion, it hath been thought proper 
to recal it to the Bar of the Public, and to ſubmit 
to their impartial View the following Scrutiny into 
the Merits of this Subject. 


The Queſtion is, Mbether it be a national Ad- 
vantage to Britain to inſure the Ships of her Enemies? 
The firſt Argument produced in Favour of this 


Practice is, That wwe hereby heavily tax the French 
| | : Trade, 


Top T5: 
 Frade,. and draw to ourſelves a certain prodigious 
Ben-fit, to the Amount of the whole Premium. To 
which, preparatory to an Anſwer, I beg Leave to 
obſerve, That every Ship in her Voyage being ex- 
poſed. to the Hazard of Captors and Shipwrecks, 
the Amount of this Hazard, eſtimated before the 
Voyage, is to be determined by the Proportion 
which the unſucceſsful Ships have been found, or 
are allowed, to bear, to the whole Number of 
Ships which have attempted the ſame Voyage in 
the ſame Circumſtances. Thus ſuppoſe the un- 
ſucceſsful Ships to have been one out of fen, upon 
a Medium, in any particular Voyage, it is then 
evident that the Amount of the loſt, or defefive 
Part, may be eſtimated to be th of the whole, 
or 10 per Cent. of the Sum inſured, upon. a fair 
Computation. Upon Receipt of which defective 
Part, or of roth of the Value of a Cargoe, de- 
pending upon this Voyage, any Perſon might un- 
dertake, without Advantage or Diſadvantage, to 
inſure that Cargoe from all Loſs. But Inſurers, 
who give their Time and Attention to this Buſi- 
neſs, may juſtly expect ſome Advantage: It is 
therefore reaſonable for them, when they inſure 
any Cargoe, to receive ſome Profit, over and above 
the real Amount of the defe#ive Part, otherwiſe 
"they would have no Inducement to follow the Bu- 
ſineſs. And theſe two, the defeckive Part of the 
Cargoe, and the Inſurer's Profit, both together con- 
ſtitute the Premium. 
The whole therefore which is gatned under this 
Practice, is the 1nſurer's Profit ; the other Part of 
the Premium, received by the Inſurer, being upon 
a Medium of the captured and eſcaping Ships, to be 
returned back to the Inſured. © | 
However, it will ſtill probably be urged, that, 


aithough our Gain by inſuring the French Ships, be 
| N 10 
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13 1 
no more than the Profit in the Premium, yet ſtill 
' this may be a conſiderable public Advantage upon the 
whole, and ought not be rejected. 5 
To which it is to be anſwered, That our Inſur- 
ers, by rivalling each other, have reduced this 
Profit very low. It is not eſtimated that they have 
gained clear to themſelves, upon the Balance of 
their Accounts, more than 1 per Cent. of the Sum 
inſured.— And they will ſcarce venture to aſſert, 
that their Gain in general hath amounted to ſo 
much upon French Inſurances; however, let it be 
admitted that the clear Gain of our Inſurers upon 
French Ships hath been 1 per Cent. of the Sum in- 
ſured. In this Caſe then, upon /4vo Millions Sterling 
of French Property inſured, the whole Amount of 
our National Gain will be no more than Twenty 
Thouſand Pounds; which is no prodigious public 
Acquiſition: And the Loſs of it, ſuppoſing ſuch 
Loſs to be attended with no Advantage in Return, 
need not exact from the Public in general, incon- 
ſolable Sighs and Compunctions. 5 
Another Argument is urged ; which is, That theſe 


'  Jnſurances have been proved by Experience io be ad- 


vantagious, from the cantinual Increaſe of the Num- 
ber of Inſurers, which can only have ariſen from their 
clear Experience of the Profit of the Buſineſs. = 
To which I anſwer, Firſt, that the continued 
Purſuit of any Buſineſs by a great Number of Per- 
ſons is not an abſolute Proof, that this Buſineſs is, 
upon the whole, advantagious, —For which I need 
only produce Gaming, which hath always had nu- 
merous Votaries ; and where, after a long Series of 
Loſſes, the fond unreaſonable Hopes of future Ad- 
vantage ſtill excites the Purſuit. 
| Secondly, If our Eagerneſs to inſure the French, 
proves the Buſineſs advantagious to this Nation, 
by the ſame Rule it may be proved an Advantage 
. B 2 =; | 
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„ 55 
to France, from the Eagerneſ of the French to be 
inſured in England. It may here be . that 
we may both find our Advantage in theſe Inſurances: 
But this cannot be in a national Light, for we are 
Competitors in Commerce, and their Advantage is 
our Loſs, and reverſely.— Therefore this Argu- 
ment proves wo Things to ſubſiſt both at the ſame 
Time, which cannot exiſt together: And there- 
fore is invalid. IL / 

Thirdly, Whether the Inſurance of French Ships 
be profitable or not to our Inſurers only, is not the 
Queſtion ; which is, whether it be upon the whole a 
national Advantage to inſure the Commerce of our 
Enemies? — There are many Branches of Buſineſs 
which are profitable to the particular Merchants 
concerned, and yet very detrimental to the Public. 
Alt may perhaps be alledged, that this Buſineſs 
differs from the Importation of foreign Luxuries, 
for which Money is ſent out of the Nation; where- 
as theſe Inſurances draw Money hither from our 
Enemies. — This is to be admitted ;---But ſtill the 
little Sum, which this Profit amounts to, may be 
far inferior to the prodigious extenſive Advan- 
tages we loſe by this Practice. The Owlers or Ex- 
Porters of our Woot to France find their Bufineſs to 
be profitable to themſelves, and may urge that they 
draw Money thereby into the Nation: But it is 
evident, that Britain receives by this fraudulent 
Commerce, much leſs than the French gain, and 
conſequently much leſs than we ſhould otherwiſe 
receive, if the French had not our Wool in ſup- 
port of their own Manufactures.— The Caſe is 
exactly the ſame in our Inſurances of French Ships, 
by which is drawn into the Pockets of our In- 
ſurers, a ſmall Sum over and above what they re- 

pay; and thereby Advantages immenſely greater 
| | | | are 
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ate given to the French, and loſt to ourſelves, which 
we ſhould otherwiſe gain by the Interruption and 
Ruin of the French Commerce. But the Eyes 
of right Policy ought, always to regard the great 
and extenſive public Conſequences, and not to be 
blinded by a little particular preſent Profit. 

To enter into a ſhort Detail of theſe Conſe- 
quences, it may be obſerved, 

Firſt, That by our Inſurances the French ob- 
tain a Diminution of the Diſtreſs and Ruin which 
they would otherwiſe incur ; for if out of every 
Hundred of their Merchants, twenty are abſolutely 
ruined, and eighty eſcape with conſiderable Gains, 
there will be a greater Quantity of Diſtreſs 
upon the whole, than if all the Hundred are fined 
according to their Abilities.---In one Caſe you ſee 
abſolute Ruin to many, and Terror to the whole : 
In the other Caſe, neither Ruin nor Terror, but @- 
general frugal Security. 

To examine further the probable Gradation of 
commercial Ruin which the French would have en- 
dured, without our Inſurances.---Suppoſe the Loſs 


of the French Shipping and Cargoes concerned upon 


their firſt Outſet after the War would have been 
30s Parts of the whole at a moderate Computa- 
tion, then the Remainder of the French Shipping 
and Cargoes after the firſt Loſs would have been 
1. Of which if 8s alſo had been captured in 
its Voyage homewards, the Remainder of the 
French Shipping and Cargoes concerned after the 
ſecond Loſs would have been s. -And again, 
if the Amount of the third Loſs had been , of 
this 1d the Remainder of the French Shipping and 
Cargoes after the third Loſs had been no more than 
1850. And the Amount of the ſeveral ſubſequent. 


Loſſes, and Remainders of the French Naviga- 
tion 


— 


1 6 1 
tion and Property inveſted therein, being computed 
after this Manner, will be thus repreſented 1n the 


* Proſpect. 


| . - rhe N of 
The Amount of the Iſt che French Navigati- 


Loſs „ * on, and of the Car- 81. 
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Thus it appears, according to this Computa- 
tion, that after /wo Circles of Voyages, each Circle 
including one Voyage outwards and homewards, 
there would be only about , of the whole French 
Shipping and commercial Property left remaining. 
And ſuppoſing each Circle to be completed in 
zwebve Months, this great Deſtruction would be ac- 
compliſhed in the Space of two Years; and in a 
few Years more their whole Shipping and Cargoes, 
by repeatedly paſſing through our Men of War 
and Privateers, would be entirely captured. 

It will probably be urged as a third Aegument in 
favour of this Practice, that under our Inſurances, 


there is a greater Loſs, upou the French Shipping and 
Cargoes, than would otherwiſe be, the Amount of this 


Leſs being exaggerated by the Inſurer's Profit in the 
Premium. — In anſwer to which it is duly to be re- 
marked, that although the Deduction from the Value 


of the French Shipping may ſeem to be the greateſt 


under Inſurances, yet in this latter Caſe the ſeveral 
Loſſes are prevented from falling upon a few Par- 


3 ticulars 


„ 
ticulars, and accompliſhing their Ruin. Inſtead 
of which the whole Amount of theſe Loſſes is. 


aſcertained, and the French Merchants in general 


pay their. Contribution towards it, each according to 

the Amount of the defeZ7ive Part of his own Car- 
| .--- This Contribution is ſuſtained by the Profits 
of the Commerce; and the ſame Number of Mer- 
chants and Value circulated in Trade are thus pre- 
ſerved. . Which Advantages are derived to the 
French Merchants from Inſurances; whereas other- 
a wiſe, Dum pugnant ſinguli, cadunt Amber. ---Ir be- 

ing evident, that if the whole Weight of the ſeve- 
ral Loſſes was to be conſtantly lodged upon a e 
Individuals, ſeparately from the reſt, it ook effect 
their Deſtruction: And thus the French Merchants 
being devoted one after the other to Ruin, their 
Number would be ſucceffively diminiſhed, and in 
a ſhort Time utterly annihilated. 

But it may perhaps be imagined, that the txtre- 
ordinary Gains of thoſe who eſcape, will be conti- 
nued 'in the French Commerce, and always pre- 
ſerve its Value equivalent: To which I anſwer, 
that the Winners, like fortunate Gameſters, who 
have adventured deeply, and been ſucceſsful in an 
hazardous Game, will probably, moſt of them, re- 


tire out of Trade, and have the Prudence to ſe- 


cure the Wealth they have gained: This indeed 

is the common Diſcretion of Men of Subſtance, 
who feldom chuſe to run the Hazard of becoming 
Beggars for any Proſpect of Gain; as they are al- 
ready poſſeſſed of almoſt all that Riches can give 
them, which is Eaſe and Affluence: — If ever 
therefore they game deeply, it is upon very diſad- 
vantagious Terms ; for they® are not in a State of 
Indifference between Poverty and Riches ; but run 
the Hazard of Poverty on one Hand, to acquire 
what 9 already hold, on the other; which is, 


in 


— 0 


Yo 
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in effect, to venture 4ll, againſt nothing : — Ir is 

therefore naturally and reaſonably to be concluded, 
that the Merchants of large Subſtance in France 
would retire from Buſineſs, under ſuch precarious £ 


Circumſtances of Commerce. 
Thus, in want of the Support of Inſurances, 


the poor and unfortunate Merchants of France 
Vo uld be broken, and the rich Merchants would 


retire from Trade. And therefore the 32 
Arguments, that the ſame or a greater Loſs is ſu 
tained under Inſurances, and that the Gains of the 


ſucceſsful may repair the Deſtruction of the unfor- 
tunate, and preſerve an equivalent Value in Trade, 

have no Foundation. — On the contrary, the _ | 
ceſsful will ceaſe to be Merchants, and eſcape from 
that Danger, which hath overwhelmed the unfor- 


tnnate ;—and the Dread of Ruin will deter all from 
engaging anew in Commerce : Thus the whole 


French Trade would ſoon be abandoned; not only 
Loſſes, as hath been already demonſtrated, but 
Succeſs alſo, as a new Spring, co-operating to an- 
nihilate their Merchants. 


It may further be remarked, that from the Con- 


nections between Merchants, and their mutual 


Dependance upon each other, the Loſſes of a few 


would affect many; and thus the Ruin would be 


more ſwiftly. communicated to the whole Body, 
than according to the foregoing Eſtimate. If the 


_ defeflive Part of the French Cargoes be more than 
19 per Cent. upon a Medium, then the Ruin would 
advance upon the French Merchants with greater 


Rapidity, than hath been computed : :—Thus it the 
defettive Part of their Cargoes be 333 per Cent. 


or ; Part, their Merchants and Commerce would 


be immediately annihilated.---It is evident from : 
hence, that there hath been no Deſign' to exagge- 


rate in the foregoing Computation. And let any 


Gentleman 


EOS 
we» 
es he 
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( 


Gentleman converſant in Trade lay his Hand upon 


his Breaſt, and declare, whether he thinks it [or] 
ſible for the French Commerce to have ſubſiſted 
if it had been conſtantly expoſed to ſuch a Courſe | 
of ſucceſſkve Deſtruction, and the Loſſes upon it had 
been left to their full Scope of cruſhing Particulars, 
without any Support from Inſurances. 

It is evident that the Merchants of France have 
derived a ſolid Credit, and an Ability under all 
the Hazards of their Shipping to maintain their 
Commerce, from the Support of Britiſb Inſu- 


rances: Without theſe they would have no Foun- 


| dation left, and muſt inſtantly ſink : · For they 
could give no Security to any Lender. And of 


courſe the Goods which are now intruſted in their 


HFands, and circulated in the French Commerce 


upon the Security of the Reſtraint of the Loſs, 


would all be withdrawn. 

The Conſequence of this would be, that their 
Manufactures and Shipping at Home, and Planta- 
tions Abroad, would immediately languiſh and die; 


the Merchant being no more able to ſet them at 
Work: So that it appears from hence, that by the 


Inſurance of French Ships, not only their particu- 
lar Cargoes are inſured, but alſo the whole Commer- 
cial Stock of the French Monarchy, to an immenſe 
Amount, is hereby preſerved alive, and invigo- 
rated :---View then the prodigious Advantages, - 
which the French have derived under this War 


from Britiſh Inſurance. 
It is here always to be remembered, that as the 


| French and We, are Competitors in Trade, almoſt 


all which is preſerved to hem, is intercepted from 


. Us: --- This is evidently true in regard to their 


Moollen ManufaBures, and to their Sugars, Fiſhery, 


and the greateſt Part of the Produce of their Ame- 


rican Plantations.- ---Ir _ appeared in the Year 
17193 
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the Vent of the French Weollen Manufa&ures, that 

the foreign Demand and Confumption of onrs, 
was thereby vaſtly increaſed : And it is plain, that 
before the prodigious Increaſe of the French Sugar 
Colonies, we vended large Quantities of Sugar in 
the Baltick, Holland, Germany, and. the Mediter- 
rancan; which Markets have been ſince ſupplied 


by the French : and that now, if their Sugar Colo- 


ies were ruined, our own would be almoſt pe 


4 portionably increaſed. 


How ſurprizing an Effect their Loſs, em our 
Gain at the ſame time, will have upon the P 
tion of Trade and Wealth between the two.. 
tions, is fit to be particularly explained.---For fop 
poſe the whole Value of the Brizif Trade be to 


the whole Value of the French Trade, as 3 to 2; 


---let now the French loſe half of theirs, and let 


Us pain it; then will the Proportion be as 4 to 1 


in our Fayour.--- Again, ſuppoſe the whole Value 


of the Britiſb Trade to be the whole Value of the 


French Trade, as 2 to 1; and let the French loſe 


one half of their Trade, and let Us gain it; then 


will the Proportion be, as 23 to 4, or no leſs than _ 
5 to 1 ;---How penicious then is that Practice, 
which hath prevented fuch great Effects i in our F a- 
vour. 

There is a fourth Argument brought | in Support 
of our Admiſſion of theſe Inſurances, which is, 


That it is right Policy in any commercial State to deal 
in all Articles of T rade, and to fix in their own 


Country the great Magazine of all Sorts of Commo- 
dities; in he ſame ny, as judicious private 
Traders keep many Commodities, by which they 
are likely to gain little, in order to preſerve the e ge- 


To 


TH 
TO which i it is to be anſwered, hat the Caſe is 

not fimilar : --- For . conſidering Britain as one 
Trader, -Holland as another, and France as a third 
Frader ;-it may be right indeed for either of them 
to have in their Storehouſes, not only the Commodi- 
ties, which are in general Demand, but ſome of 
thoſe alſo which are ſeldom required, provided 
theſe laſt exhauſt not too much Property. But 
will it therefore be prudent in any private Trader 
to inſure the bad Debts of a rival Trader, and to 
ſupport the Credit of his Competitor, from whoſe 
Failute he would draw the whole Buſineſs to him- 
ſelf ?--- This laſt is the Caſe- of our inſuring the 
French Commerce. 
It may even happen, and is really the F act, that 

not only the Britiſh Nation in ral, but even 
the Britiſh Merchant himſelf, who is the Inſurer, 
ſhall be a Loſer by this Buſineſs : For conſidering 
this In/arer, as a Merchant, he ſets up and fup- 
ports a French Merchant, to be his Rival in Com- 
merce, and actually to underſell him, in moſt 
Caſes; and thereby he himſelf loſes exceſſively 
more than his little Profit, by Inſurance. 
There are ſome Gentlemen, upon this Occaſion, 
who fall into a Courſe of declaiming againſt al! 
commercial Prohibitions and Reſtraints; and have 
a Creed; which they emphatically repeat, that the 
Current of Trade ſhould be free, and not interrupt- 
ed by any Obſtacles, — Such Gentlemen appear 
to have no Conception of the Wiſdom of the A 
of Navigation, without which the Dulch would 
ſupply the Wants, and receive the Produce, of all 
our American Colonies : They have no Notion of 
our checquing the Importation of #77 #77295 and 
Silts into this Iſland, without which our own Linen 
= Silk Manufactures would be immediately ruin- 


It is indeed true, that the Current ot Trade 
C 2 . ought 
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"ought not to be ſfopped, but it ought to be prevented | 


from flowing into wrong Channels; and to be 4. 
rected into ſuch as are right. Some Reſtraints and 


Prohibitions in Commerce are therefore neither 


new, nor dangerous Expedients; and any Argu- 


ment againſt our prohibiting the Inſurance of French 


Ships, from the general Topic that all Prohibi- 


tions whatſoever are bad, appears to be quite in- 


valid. 55 
There is a fifth Argument urged in Favour 
of theſe Inſurances, which is, That we are now 
poſſeſſed of almoſt this whole Buſineſs, and that as 
Trade is of à delicate Nature, it beboves Us to con- 
ider, whether by checquing any Branch of this Bufi- 


neſs, we may not drive the whole from amongſt Us, 
and be at laſt obliged to depend upon the Courteſy of 


Foreigners for being inſured ourſelves. 
This Argument hath already been anſwered in 
general, by ſhewing, that Trade is not of ſo deli- 
cate a Nature, as not to ſuffer ſome Prohibitions 
and Reſtraints. — On the other hand, the true 
Spring and Principle of Trade is the Profit of the 
Trader; and as the vaſt Quantity of our own Ship- 
ping, is a very extenſive Field for Inſurance, and 


the Profit in the Premium a ſufficient Incentive to 
this Buſineſs, it is no more to be doubted, that it 
will always be purſued in Britain, than that Glaſs, 


or Iron, or Earthen Ware will continue to be ſold, 
whilſt a ſufficient Profit is to be gained by the 
Seller.--- Add to which, the Eftabliſhment of ſeve- 
ral Corporations of Inſurance amongſt us, with am- 


ple Stocks, -1s in reality the 'Eſtabliſhment of per- 


petual Funds for ſupporting this Buſineſs. 
Again, this Argument ſeems not to be ground- 


| ed upon Reaſon, but upon Conjefture, and Terror: 


For it is wholly built, not upon preſent Facts, but 


upon ſalure imaginary Miſchiets.--- And- yet we 


need 
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od not be much zerrified neither :---For if theſs 
Foreigners in the Clouds, who are to obtain all the 

Buſineſs of Inſurance, and upon whoſe Courteſy 

we are to depend, ſhould not be courteous, then 

They alſo will drive this delicate Buſineſs from-them, 

and we ſhall recover it again.---But if it be ſaid, 

that in the mean time, that is, in the Interyal be- | 
tween its Retreat from Them, and Eſtabliſhment 
with Us, our Trade may be ruined for want of 
this Support, it is what I deſire may be well re- 


 - membered; and that by the ſame. Rule, We now, 


who are in Poſſeſſion of this Buſineſs, may utterly 
ruin the French Commerce. 

It is further to be if that the whole 
Amount of this Argument, when ſtripped of its 
Terrors, is no more than this, That we are now 
poſſeſſed of both the good and the bad Part of Inſu- 
rance; and therefore we ought not to attempt to ſup- 
preſs the one, for fear of loſing the other. Which is 
an Argument againſt all Regulations whatſoever 
upon any Subject; and would, if it was admitted, 
put a Stop to almoſt all the future Buſineſs of the 
Legiſlature. --- If it could be ſhewn indeed, that 
the Inſurance of French Ships is ſo intimately 
blended and mixed with the Inſurance of our own 
Ships, that we cannot reject the former, without 


rejecting at the ſame time our own Ships, there 


would be ſome Pretenſion to Reaſon in the Argu- 


ment: But it is evident that our own Ships and 


the French Ships are no more dependent on each 
other, than Jamaica and Martinico; and that to 
diſtreſs the French Navigation will be ſo far from 
hurting our own, that it will be giving ours the 
greateſt Encouragement. 
The ſixth Argument, and which hath generally 
been eſteemed of the moſt Weight, is, That if we 
| _ t inſure the F rench Ships, the Dutch will 2 
them, 


+ 1 

themy or the French vill beconie their own In- 
farers.. . 

The Gentlemen, who uſe this Annes, or 
rather Excuſe, ſeem to admit, that it would be bac 
Policy in us to ipſure the French Ships, if their In- 
ſurance could be prevented; but they urge, that 
the Datch will inſure them, if we don't; and there- 
ore that it is prudent in us to acquire nd Profit; 

as the Evil cannot be remedied. 
To which I anfwer, firſt, that it is not ſo cer- 


tain, as may be imagined, what the Dutch either 


can, or will do in this Caſe ;---But whatever Con- 
jecture may be made in gy to the future Con: 
duct of her Nations, it is our Buſineſs at pre- 
ſent to act rightly and conſiſtently ourſelves. -The 
Truth is, our Inſurers ſeem very willing to divert 
the public Attention from themſelves, by leading 
it towards their Neighbours; or even frequently 
by throwing the Blame upon our own Legiſlature z 
and demanding, ---If i it is an evil Practice, why is it 
not prohibited by Law ? Though in the next 
Breath declaring, that the Legiſlature ought to 
make no commercial Prohibitions. | 
However, to examine this Excuſe, the Amount 
of it is this, that we are io commit an. Evil, left 


tzbe Dutch ould commit it,---*Tis eaſy to ſee, that 


this Method of arguing, if it ſhould be allowed, 
will juſtify the committing of almoſt any Iniqui- 
ty, upon the Preſumption that if you don't do it, 
it will be otherwiſe committed. Upon this 

Principle, our Inſurers might ſell Naval Stores or 

Proviſions to the French, and exculpate themſelves, 
by urging, that they gain a Profit ; and that if they 
did not ſell theſe Stores, the French would obtain | 
them from the Dutob, or the Baltic, 

In like Manner, our Inſurers might ſubſeribe to 
the French Loans, and _ that they "ow 

; | &0 
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Intereſt for their Money and that if the 
not ſubſcribe, the Dutch, or the Venetian, 
the French would ſabſcribe themſelves; --- And in 
ſhort, upon this Principle, for the ſake of a little 
preſent Advantage, may be committed the gieateſt | 
conſequential Evils. - 
It is faid that the Venetians or Dutch will inſure che 
French Ships, if we do not; and this is mentioned 
as though our Refuſal to inſure the French Ships 
would not put the Commerce of France to any In- 
convenience. In Anſwer to which, I ſay, that 
before it appears that the Dutch and Yenetians will 
inſure the French, it muſt be proved that they can do 
it; for it will require the nem Engagement of a very 
lay Body of moneyed People in Holland in this 
ulineſs; to which theſe ew Inſurers will he 
| —— at firſt, unacquainted with the Aquſt - 
ment of Loſſes, arid diffident of the Prudence of 
hazarding their Subſtancc in ſueh Undertakings; 
which Difficulties, and Anxieties, are not diſgpated 
at once, but by Time and Experience. --- It ſeems 
therefore not eaſy to raiſe in an Inſtant ſuch a Body 
of new Inſurers in Holland, or elſewhere, as may be 
able and willing to undertake the Inſurance of French 
Ships. And in the mean Time, upon our Refuſal, 
the French Commerce would languiſh for want of 
its uſual Support. 
But if the French can de infired as eaſily, and 
firmly in Holland, as in England, why then have they 


did 


ſo remarkably preferred the Britiſh Inſurances ? — 
Is it not true that the French have no Confidence in 


the Dutch Inſurers? From whom Loſſes are not apt 
to be recovered, till after much Wrangling, and 
Delay. Would it therefore be no Diſtreſs to the 
French to be forced to depend upon Dutch In- 
ſurers; to be intercepted from their accuſtomed de- 
firable — in England; and to have no other Op- 


tion, | 


moneyed People are to riſe up amon 
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tion, but either to inſure themſelves, or to ſue to 


the Hollander??s?s 155 
It is a known Fact, that the French procure a large 
and conſtant Body of Men for their Armies from 

Swiſſerland; will it be ſaid, that if the French were 
intercepted from this Supply, it would be equally 


' . eaſy for them to obtain other Troops, in their Stead, 


from 1[taly, Germany, or Holland? Would it not inter- 


cept them from their gteateſt Reſource for Foreign 


Troops? And ſuppoſing that they could raiſe an ad- 
ditional Number in theſe Countries, equivalent to 


the $wiſ5, would they not be obliged to give higher 


Levy Money to the Germans, Italians, and Iriſh, when 
they wanted more Men from them, and were con- 
fined only to their Markets? ---- It is the ſame in 
Regard to Inſurances, the French have almoſt whol- 
ly relied upon England for this Support; and if they 
were now excluded from hence, it is evident they 


muſt give higher Premia to the Dutch or Venetians? 


in the ſame Manner, as a prodigious new Demand 


for a Commodity at any Market, will certainly 


raiſe the Price of that Commodity. 
If the French therefore can be inſured by the Dutch, 
it will be at a greater Expence, and under many new 
Diſadvantages z --- but it is ſaid that the French, 
upon finding Difficulties abroad will inſure them- 
ſelves.----How this is to be accompliſhed does not 
appear :----In the Midſt of the Diſtreſs of the French, 
and their Loſs of Credit, how a large Body of 

off them, and 
inſtantly to eſtabliſh Offices of Inſurance, is not 
evident; Theſe require Time and Experience to be 
rooted and grow, and cannot ſuddenly acquire a ge- 
neral Confidence. --- 'The French Court hath no 
Money to ſpare at preſent for theſe Purpoſes. And 
whether the French Merchants would have any Faith 
in ſuch a Support, or would not be tender of expoſ- - 
= os | | ing. 
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ing the Amount of their Dealings to the Officers of 

' the Crown, is much to be doubted : So that if the 
French be immediatly deprived of Britiſh Inſurances, 
their Commerce, upon being left to the Mercy of 
Dutch Inſurers, or to lasers to be ſuddenly raiſed | 
in France, muſt he utterly ruined. . 
There is a 75th Argument urged. againſt any At- 
tempt to reſtrain this Practice; which is, That it is 
impaſſible to prevent it by rohibitory Laws, and that 
our Inſurers having 4 the Profit, will purſue the 
Practice; the ſecret Communication between Merchants 
at diſtant Ports, giving them conſtant Opportunity, 
when a Buſineſs is prohibited at one Place, of tranſatt- 

ing it with the greateſt Facility at another 

To which I anſwer, firſt, That it is not to be ſup- 
poſed that Gentlemen here, of Chara#ter and Fortune, 
who. may now be engaged in this Buſineſs, would, 
under a Prohibition thereof, allow themſelves to act 
for the Sake of a little Gain, in. Oppoſition to the 
Laws and Advantage of their Mother Country, --- 
And Perſons of ſmall Fortunes, who now probably 


tranſact a great Part of this Buſineſs, and may 


appear reſponſible at Home, will not be able to èſta- 
bliſh a Fund of Credit for the Support of it Abroad. 
Secondly, That even imagining Perſons of real 
Subſtance ſhould deſign to purſue the Practice, they 
are not all of them, nor the major Part, at preſent 
concerned in Commerce at Liſbon, Leghorn, or Am- 
ſterdam; nor can they eaſily and immediately eſta- 
bliſn a Communication with theſe Ports, or find 
proper Correſpondents at once there, to whom they 
can confide their Property and the Management of 
this Buſineſs. --- Beſides, moſt Inſurers chuſe to be. 
informed themſelves of the Nature of the Voyage, 
the Condition of the Veſſel, the Character of the 
Captain, and of other Circumſtances ;z nor, without 


their own previous Knowledge and Approbation of 
D theſe, 
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theſe, are willing to hazard their Subſtance. --- But 
fuppoſing theſe Difficulties to be all removed, yet 
_ the Eſtabliſhment of a Fund of Credit abroad, and 
the Commiſſion Money to Coreſpondents for nego- 
tiating the Buſineſs, would be attended with new 
Erxpence, which muſt aggravate the Premium, and 
conſequently the Burthen upon the French, u 
whom all theſe additional Charges muſt in the 
be impoſed. 

But if it ſhall tilt be infiſted, that notwithſtand- 
ing theſe Interruptions, and many more, our Inſu- 
rers will continue to purſue the Buſineſs, and that a 
Prohibition will be abſolutely ineſfectual, I beg 
Leave to obſerve, that it then plainly appears that 
the laſt Argument, which alledged that they purſu- 
6d this Practice, becauſe if they did not, the Dutch 
would, is a mere Excuſe and Evaſion. And upon 
the Whole, I fay, whether a Prohibition h be 
effeftual to reſtrain our Inſurers, or ſhall not, from 
purſuing this Practice, it is till right to try the Ex- 
periment. -- For if it hall prove effectual, your End 
is anſwered; and if it ſhall not, you will loſe nothing 
_ yourſelf, according zo this Argument, and at the fame 

Time will raiſe the Premia upon our Enemies. 

There is one Argument more, which I have ſtart- 
6 to my own Mind, in Favour of theſe Inſurances, 
and as it ſeems to me at leaſt equally potent and 
ſubtle with any of the former, I ſhall fairly exhibit 
Ir, with what appears to me to be a juſt Anſwer. 

This is, That it being wrong Policy in the French 
to be inſured abroad, it is therefore right Policy in Us 
to be their Inſarers; what is detrimental to them in the. 
Dans between both States, being our Advantage. 

To which I anſwer, That in right Policy the 
French certainly ought to erect Offices of Inſurance 
at Home, and not to depend upon the Mercy of 


Foreigners * this Support; but Tr ſuch Offices 
| are 
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are eſtabliſhed amongſt themſelves, it is a Benefit to 
chem to be inſured abroad. --- And here let it well 
be remarked, that the chief Reaſon why they ought 
not to depend upon Us for inſuring their Ships, is 
becauſe we may take this Security from them in a 
War; therefore as this is the Blow which Ho 
ought to dread, it is the Blow which we ought. to 
give them, at this Juncture, 
Again, ſince the French ought in right Policy to 
erect Offices of Inſurance at Home, if they have not 
hitherto erected them, it is not our Prudence quiet- 
ly to inſure their Ships, and to give them Leiſure 
co regify their bad Policy: But we ought to take 
the preſent Advantage whilſt we have it, and to 
withdraw this Security from them, before they with- 
draw their Dependence from Us; which it is Pollibie 
they may gradually do in a Time of Peace, without 
In convenience. Therefore, it being the right 
Policy of the French to inſure themſelves at Home 
as ſoon as they have Opportunity to effect it, this 
ought to be a Reaſon. to us for ſuddenly excluding 
E —_— from being inſured here, before they are po- 
re 
” ns this I beg 1 to add; that the Buſineſs in 
War is to uſe every Advantage and Superiority 
to diſtreſs your Adverſary, tho*' perhaps you may 
awaken: him thereby to a new future Attention 
to his Intereſt in a particular Article; for you are to 
be ſuppoſed to acquire ſuch Power by uſing your 
preſent Advantages, as to force him to yield to you 
at once more than you can expect to obtain in Fu- 
lurity by leaving his Negligence unrouſed - Thus 
if at preſent, by refuſing to inſure the French, we 
ſhould force them into a Diſtreſs, which might oblige 
them to ſue for Peace only three Months ſooner, than 
they would do otherwiſe; our Advantage from 


1 in the ſaving of Expence only, would be 
* greater f 


— 
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greater than the preſent Value of our Profit by inſu- 
ring them in infinitum.---Not to mention our Ad- 
vantage otherwiſe, in the Increaſe of our dan by 
the Diſtreſs of their Commerce. | 

' However as I conceive this Argument, that we 
bug be not to force our Enemies to rectiſy their bad Policy, 
nor rafhly to deprive ourſelves of a Branch of Profit 

which we may long continue to poſſeſs, is the latent Ar- 
gument to be uſed in favour of theſe Inſurances, 
I ſhall ſtate it in the ſtrongeſt Light by the follow- 
ing Inſtance. Imagine that in Time of Peace the 
French neglected to encourage their own Shipping, 
and ſuffered us to be the ſole Carriers of all their 
Manufactures and Produces, this would evidently 
or wrong Policy in them, becauſe it would be truſt- 
ing the whole Support of their Commerce to our 
Courteſy, beſides giving us a Profit which ought 
to be diſtributed to their own Navigation: It would 
therefore be right Policy in us to receive this Profit, 
and at the ſame Time to hold the French Commerce 
at our Mercy, But ſuppoſe, in this Situation, that 
War ſhould ariſe between England and France, are 
we then to neglect the Power we have in our Hands, 
and ſtill to circulate the French Manufactures and 
Produces in our Shipping? Or is the Fear of loſing 
this Branch of our Profit, to withold us from ruin- 
ing the whole French Commerce.---In War no Force 
can be exerted, nor Battle fought, without ſome 
Loſs to the Victor: But if by ſuffering a leſſer Miſ- 
chief yourſelf, you can ruin your Adverſary, you gain 
the Superiority. It is then you are to fix this Supe- 
riority, by a proper Treaty; and to force from your 
Enemy ſuch ſolid Conceſſions, as may be an ample 
Equivalent for any Thing he may withold from pou 
for the future, by rectifying his Errors. | 

If War be made otherwiſe, and you are not to 

exert all the Power you have, for fear of relinquiſn- 


ing 
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ing a ſmall Profit, whilſt, at the ſame Time by relin- 
quiſning it, you will do your Enemy an irreparadle Miſ- 
chief, you avoid gaining the Point, which ought to be 
your ſole Object; that is, Victory. And you neglect to 
poſſeſs yourſelf of the whole Commerce of your Adver- 
ſary, by your own Force, for the ſake of obtaining a 
| Profit upon a ſmall Part of it, at his Pleaſure. 
It may perhaps here be demanded, Whether, as 
_ the French are our conſtant Competitors, right Poli 
permits us, in Peace, to inſure their Commerce? 

To which I frankly reply, Thar conſidering the 
Inſurance of Goods as a Commodity which we produce, 
and which may be fold at an high Price to our 
Neighbours, ir does not therefore follow, that it 
will be right to export this Commodity, even in 
Peace; for there are many Articles of our Produce, 
which the. Wiſdom of the Legiſlature hath prohi- 
bited to be exported: As particularly, Sheep, Wool, 
MMoollen, Yarn, Fullers- Earth, Untanned Hides or Skins, 
bite Aſhes, Britiſh Tallow, Frames or Engines for 
making Stockings, or other wearing Neceſſaries, and 

other Articles: All which have been evidently pro- 
hibited, upon the right Political Principle, of pre- 
ſerving to -ourſelves the Benefit of manufacturing 
our own Materials, and alſo ſuch other natural, and 
acquired Advantages of our own, as our Competi- 
tors cannot obtain, but by our Courteſy. And up- 
on the ſame Principle, if the Inſurance of Ships, 

which is an acquired Advantage we now eminently 
poſſeſs, and which is the Support of Credit, Navi- 
gation, and Commerce, could not be raiſed and cul- 
tivated in Peace by other States, it ought abſolutely 
to be prohibited to be exported. Po. 

But, as I ſuppoſe it to be in the Power of the 


French, gradually to plant Inſurers at Home, if 


they ſhall be willing to inſure themſelves in Eng- 
land in Time of Peace, it feems to me that we ought 
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to permit it for two Reaſons; baun they will 
pay us a Profit, which they ought to keep to them - 
ſelves: And at the ſame Time will put the Sup- 
rt of their Commerce in our Power. But if 
7 hey ſhall chuſe to be inſured here in Peace, and We 


take no Advantage of it in War, we releaſe them 


out of our Power; and act as wiſely as thoſe, 
who can ſuddenly diſarm their inveterate Enemy, and 
yet continue to furniſh him with Weapons. © 

Having thus made the Diſtinction upon this Que- 
ſtion, which appears to me juſt; and having ſtated 
before, in their full Force, all the Arguments 
which have occurred to me in Favor of this Inſu- 


Tance in Time of War, I ſhall now attempt to ex- 


ain ſome extenſive Evils, which evidently flow 
trom this Practice, over above An have already 


appeared. 


It is then eaſy to obſerve, that our - Inſurers by 
this Commerce with our Enemies, are rendered bad 
Sabjefts to their Country. For as Self Preſerva- 


tion will be apt to prevail over all other Motives, 


they cannot but repine at the Capture of the Ene- 
my's Ships, and reoice in their Eſcape; and thus 
it is the melancholy Effect of this Practice, to ren- 
der many of the moſt active and vigilant moneyed 


| Perſons amongſt us, averſe to the Succeſs of the 
Arms of their Country, and anxiouſly widhing for 
the Deliverance of its Enemies. 


Upon this Occaſion it is not to be feppretied; 


that Suſpicions have been held, that the French 
have obtained Intelligence of the Stations of our Men 
of War from the HBritiſb Inſurers; and it is certain 


that our Inſurers have ftrong Temptations to con- 
tribute to the Eſcape of the Ships they have inſured. 
The Fact really is, that Intelligence is continually 

ing between them and the French from the Na- 


rare of their — : it being evident that in or- 
| der 
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der to ſhew the Hazard of a Capture, our Inſurers 
muſt point out the Squadrons and detached Veſſels 
of ours, which will be liable to intercept the Ene- 
mies Ships in their Paſſage.---This will be expected 
as reaſonable, and fair, in order that the Premium 
may thereby be equitably aſcertained.---It appears 
thus, that there is a kind of Neceſſity under this 
Dealing, that the French ſhould in ſome Degree be 
inform'd of the Force, and Number, and Stations 
of our Men of War, by our Inſurers ;---nor can it 

be doubted, that ſuch Information is Pay ap- 
plied by the French to the Security of their Com- 
merce. | 3 IP 
There are however ſome Gentlemen, who argue 
that this Intelligence is reciprocal; and that, as the 
French may ſerve themſelves of it to eſcape, ſo on 
the contrary we may ſerve ourſelves of this Intelli- 
ence to make Captures. ---But the Caſe is not equal; 
for the Ifitelligence from hence goes directly to 
the French Merchant, who is to eſcape thereby. 
Whereas the Intelligence of the French Ships is not 
ſent directly to the Prizijh Cruiſers, who are to 
make Captures.---On the contrary, it would be 
eſteemed baſe and diſhonourable in any Offices of 
Inſurance here, to divulge their Accounts of the 
French Shipping, expreſsly for the Purpoſe of their 
being captured ;---when at the ſame Time the 
French Merchants will not be blamed for applying 
the Intelligence they receive from hence to their 
own Preſervation.---It is indeed true, that the 
Voyages and Values of the French Ships may be 
known from our Office-keepers, whilſt they are 
confident no Ute is to be made of any Inquiry, in- 
dependent of their own Buſineſs ; but if once it was 
perceived that our Admirally was attentive to col- 
le& Intelligence in this Manner, it would be in- 
ſtantly concealed by our Inſurers ; and ſuch falſe 
| Lights 
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Lights would be held out for the future, as would 
confound, inſtead of direct, our Cruizers. For to 
remove all Shadow of Doubt upon this Subject, I 
fay, that our Inſurers 2v:1/ give Intelligence to the 
French of the Britiſh Cruizers, becauſe it will raiſe 
the Premium; and that they will not give Intelli- 
gence to our Cruizers of the French Ships, becauſe 
it will promote Captures.----Since therefore the 8 , 
Engliſh Cruizer is not equally inſtructed on one 
Hand, in Oppoſition to the French Merchant on 
the other, it appears evidently that the Intelligence 
is not reciprocal. | | 1 
It is further not to be concealed, that the French 
have an abſolute Advantage, from this Article of 
Intelligence, hot only for eſcaping, but alſo for be- 
ing captured. —If a few of their Ships, or Part of 
one Ship, deſtined to a particular Voyage, be in- 
ſured here, the Information they may obtain from 
England upon this Occaſion, may be applied to the 
Security of the reſt, which are not inſured... 1 
And further, how practicable is it for the French to 4 
inſure any Sums, upon the Terms of Intereſt, or no 
Intereſt, on Ships where they have little or no Car- 
goe, and to order ſuch Ships to ſteer their Courſe 
in the direct Path of our Cruizers.---In which Caſe 
for the Payment of every 20. in Premia, they are 
jure to recover 100 4. from our Inſurers.— And 
this Fraud is what is ſaid to have been lately * com- 
mitted upon Ships fitted out at Bayonn?, upon 
which no Cargoes were ſhipped, and conſiderable 
Sums were Here inſured. DE 
Inſurances upon Intereſt or no Intereſt, in the 
Cargoe, have tor Plea, I preſume, the avoiding of 
Trouble and Diſputes in aſcertaining the Right to 
the Property; upon the ſame Principle as Gold- 
ſiilthsand Park Bills are made payable to the Bearer, 
& EE”: | without 
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without further Thquiry.---This,' I apprehend, is 
the ſtrongeſt 4 5 in their F WE 2 but there 
is evident y this Difference, that in Regard to ſuch, 
Bills, tliere is an indiſputable Property belonging 
to the Drawer of the Hi, though how the Bearer 
obtains the Poſſeſfion of it, is uncrtain: - Where- 
as in Inſurances of Hitergt or no Tntereft, there 
may be no Property actnally HERE e 
in the Caſe of the Bills, the original Intention is 
obtained and preſeryed, which is he eaſy Circula- 
tion of Property But Inſurances having been ori- 
ginally calculated, and in their Integrity ſtifl adapt- 
ed, to the Support of Navigation, and Commerce, 
may by this 5 rin of them be directed to the 
Deſtruction of Shipping, and deviace intirely from 
being an Encouragement of Trade, into a Tempta- 
tion to Frauds in Navigation and commercial 
This Method of Inſurance alſo, having no 
Foundation in Property, carries with it an 4 ur- 
arty, in engaging to ſecure what is not ſtanding out 
upon Hazard, nor really exiſting; and conſequent- 
ly falls into a downright Scheme of Gaming, 
where the Inſurer and Infured wager together a 
| benen Sum reſpectively, upon the Succeſs of a 
"oyage : It is therefore in Reality liable to the ſame 
Objections as Gaming ; and this Method of In- 
ſurance upon Intereſt, or no Intereft, has therefore 
been wiſely prohibited by a late Act “ of the . 
flature, in Regard to all Britiſh Ships; but tor 
ſome imaginary Reaſons the Prohibition was not 
extended ro the Ships of Foreigners; which ſeems, 
as though it was of Concern, to prevent our being 
defrauded by each other, but that our being defraud- 
ed by Foreigners, was not to be interrupted. 
There is however one Circumftance urged in 
Favor of this Method of Inſurance upon Foreign 
7 e Ships, 
* 19 Geo. II. 
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Ships, which is, that Britiſp Property is often ſhip- - 
5 15 the Spaniſh Galleons 1 and though it lies cover- 
ed under Spaniſh Names, and the Amount of it can- 
not be expoſed, that it ought not to be excluded 
in a War with Spain, from the Security of Britiſb 
 Infurance.---To which it is to be anſwered, [That 
this is only a particular Caſe of a very narrow Extent; 
the Brit Property in theſe Galleons being not ne 
fewentieth Part of their Value: And as this Indul - 
gence cannot be granted without opening a Door 
to exceſſive Frauds, and ſubmitting ourſelves, in an 
unlimited Manner, to the Mercy of Foreigners, it 
ſeems proper to be refuſed.· In the mean Time the 
Britiſb Merchants concerned in theſe Galleons will 
ſtand upon the ſame Security with Foreigners; and 
if they are captured, it will be by ourſelves, and in 
that reſpect no Loſs to this Nation.---It might be 
added, that this Objection cannot decently be made 
by thoſe, who inſiſt that theſe Inſurances may be 
made elſewhere, if they are prohibited in England. 
But, totally to obviate the Objection, either our In- 
ſurances are neceſſary, or are not, to this Commerce; 
If they are no neceſſary, then the Diſtreſs of the 
Britiſh Merchants, and conſequently the Objection, 
vaniſhes. ---But if theſe Inſurances are neceſſary, and 
this Commerce by the Galleons will be diſtreſſed 
and ruined without them ; let it be remembered 
that nineteen twentieths of the Loſs will fall upon 
Foreigners; and of this four fifths at leaſt upon the 
French; and thus a ſtrong Reaſon emerges from 
hence, why theſe Inſurances in England ought to be 
prohibited ;--- eſpecially if it be conſidered, that the 
Stop of the Galleous would very largely increaſe the 
2 Trade from Jamaica to the Spaniſo Waſt-In- 
165. 185 
It deſerves ſolemn Attention, that our Inſurers, 
in Reality, oppoſe all the Efforis of the Nate to de- 
| EM. EE troy ' 
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| troy our Enemies :---For whilſt our Admiralty is de- 
ſigning the total Capture of the French Ships, and 
_ exerting the Maritime Force of the State to ruin the 
French Commerce, our Inſurers ſtep forth, and agree 
with the French Merchants to guaranty their Com- 
merce; and that their Loſs ſhall not exceed 13, 20, 
or 25 per Cent, or whatever is paid for the Premium, 
from both the Sea and our Captors .So that they 
actually intercept the Blow meditated by the Govern- 

ment againſt our Enemies; and, upon a certain 
Bribe being paid to themſelves, place the French 
Commerce in a State of Security. 

Put the Caſe, that the French have entirely inſured 
any of their outward or home ward - bound Fleets, as 
their late St. Domingo Fleet is ſuppoſed to have been, 
at any Premium, as ſuppoſe 20 per Cent. upon a 
Medium. Imagine now, that the Britiſb Miniſtry, 
or Admiralty, by the Interception of a French Pac- 
quet, or by any other Intelligence, are informed, that 
the Rendezvous of the whole French Fleet is to be 
in a certain Latitude; and that a Squadron of 
Britiſh Men of War may be ſo ſtationed, as to be 
morally certain of deſtroying, or taking the whole 
French Fleet.---An Event of this Sort will ſhine in 
the Gazette, and be celebrated with public Illumina- 
tions.--But what will be the Conſequence ?---It is 
evident, that if the French Fleet be de/royed, our In- 
ſurers are reſponſible for it to the French; ſo that in 
the Caſe of the Deſtruction of their Fleet, they are 
to be indemnified, and the Loſs is wholly to fall up- 
on the Britiſh Nation. 25 3 
But ſuppoſe that this French Fleet, inſtead of being 
deſtroyed, is all captured; -- Our Captors then gain 
the whole from the French, and the French recover 
all they loſe from our Inſurers:--Thus we ſhall 
neither gain nor loſe by the Capture :---Therefore 
the Deſtination of our Squadron to this Expedition, 

5 = 1 . ;- 
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indemniſy them, upon the Payment of a fixed Sum, 
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t the et will be ablolucely uſeleſs andi the public 


Treaſure and Strength in Money, and Ships, and 
Men, to the Amount of perhaps 2, or 300,000 J. 
will have been all waſted and eee away, to 
no Purpoſe, upon this Event. 
It is therefore high Time for a ſerious Enquiry, 
whether under the preſent Practice of inſuring the 
French Ships, the greateſt Part of our public N 


4 Vcti 
Expence, ſo ſolemnly provided, and eee 5 


by the legiflative Body of the Nation, may not, 


; upon many Occaſions, 5 be fruitleſsly employed. 


For after any French wh, 7 are inſured here, it is 
aritime Strength againſt 
theſe Ships: For if we deſtroy them, we hurt our- 


ſelves, our Captors gaining nothing, and our In- 


ſurers being obliged to make good the Loſs. — 


£ 


Andi if we capture them, we obtain no Advantage, 
'our Inſurers being obliged to make good what our 
Captors gain.— It is indeed certain, that the more 


Captutes we make, the higher the Premia will 
be raiſed upon them in future Voyages: But in 


Regard to a preſent Voyage, which is inſured, the 
Premia having been fixed and paid, are not at all 
affected by the Capture.---And after any Fleet of 
French Ships have been here inſured, the Succeſs 


of our Naval Force in deſtroying that Fleet, will be 


our National Loſs, and our Capture of that Fleet, 
though accompliſhed with great Expence, will be 
entirely inſignificant to us, upon the Balance of the 


Account of our Inſurers. CS 
It ſeems very extraordinary, that any private 
Subjects, in a Time of War, ſhould aſſume to 


themſelves the Prerogative of limiting the Force of 


the State, and actually enter into an Agreement 
with its Enemies, to ſecure them from all Damage 
beyond theſe Limits; or, which is equivalent, to 


from 


I . 

| * all Damages - But it may be ae per- 
haps, that however ſtrongly I may turn, and point 
this Objection in Words, yet theſe Inſurances are 
founded upon wiſe commercial Maxims, and avail 
upon the Whole, to the pecuniary Advantage of 
the State.----If this be ſo, and the Practice be juſti- 
table, I muſt beg Leave to draw ſome natural 
Conſequences from Ks, wank Fare have not 
been obſerved. 

If it be right then for us to inſure any of the 
French Ships in Time of War, it is more right to 
.inſure them all. Imagine now the Amount of the 
Britiſb and French Stocks annually inveſted in TO 
and Navigation, and the Premium upon each, 
ſettled by the Inſurers, to bear one to the — 
any given Proportion: Thus, ſuppoſe the French 
Stock to be #200 Millions Sterling, and the Rate of 
Inſurance upon it, to be ſettled at 20 per Cent. 

upon a Medium, and that the Britiſh Stock is four 
Millions Sterling, and the Rate of Inſurance upon 
this to be 15 per Cent. at a Medium. - Then 
ſince 20 per Cent. upon two Millions amounts to 
400, ooo /. this will be the Eſtimate of the annual 
Loſs upon the French Stock, or the Amount of the 
annual Demand of the Brit; Cruizers, upon the 
French Commerce. After the ſame Method 13 
per Cent. upon four Millions, or 600,000 J. will be 
the annual Loſs upon the Britiſh Stock, or the 
Amount of the annual Demand of the French 
Cruizers, upon the Britiſ Commerce. Let now 
the whole Stock of each Nation be inſured at theſe 
Rates by the Britiſp Inſurers ; upon which conſe- 
quently a Ceſſation of all Captures, or what is 
equivalent, an Indemnity from them, is ſettled by 
theſe Inſurers ; and Great-Britain upon the Re- 
ſult of the reciprocal Demands between the 
Cruizers of the two Nations, as fixed * theſe 
| entle. 
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Gentlemen, is awarded to "pay annually to France 
the Sum of Two Hundred Thouſand Pounds as the 
Balance of the Account.---Thus you have, from 
theſe Principles aud Practices of our Inſurers, 
a Neutrality by Sea effectually figned, and the 
Naval Superiority of Britain abſolutely retinquiſhed, 
upon theſe unequal Terms, to her inveterate Rival 
% | | | 
If this Neutrality at Sea be not totally, and en- 
zirely accompliſhed, it is no Fault of our Inſurers, 
who do all in their Power to compleat it, and have 
brought it to be very little ſhort of Perfection. 
But theſe Gentlemen may perhaps offqg to ſurmiſe, 
that, even ſuppoſing the whole Britiſh and French 
commercial Stocks to be inſured, according io the fore- 
going Rate, it does not follow that the annual Ba- 
lance of Two Hundred Thouſand Pounds is paid 
72 the French.--- To which I anſwer, that this Sum, 
according to Suppoſition, being due from our 
Commerce to the French Cruizers, over and above 
what is due from their Commerce to the Britiſh 
Cruizers, it all falls to be paid to France, except- 
ing any {mall Profit therein, which may be made 
by our Inſurers.—- And I would now beg Leave to 
aſk any Advocate for theſe Inſurances, whether he 
thinks this Adjuſtment of the Naval Powers of both 
States, and a Ceſſation of Damages at Sea, or an In- 
demnity from them upon the Terms of an annual 
Tribute of Two Hundred Thouſand Pounds, to be paid 
by us to the French Cruizers, be for the Honour 
and Advantage of Britain? Or whether any pri- 
vate Subjects can juſtify themſelves in making fuch 
an Adjultment ? | DR” 
But if it ſhall be ſaid, that as we have more Ships, 
our Trade is more liable to be captured than the 
French, it is to be remembered alſo, that we have 
more naval Force, to protect our/e/ves, and to an- 
| 3 noy 
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noy our Enemies ;- -And this Argument, if ad- 
mitted, would prove, that, the greater our Mari- 
time Superiority, the more ſubject we are to the Power 
of our Adverſaries; which is a manifeſt Ab- 
ſurdity. Mr. SE RE ih» e 
It is evident, that under this Practice, the juſt 
and accuſtomed Scat of Power and Autbority in the 
State is entirely ſubverted; and the Board of Ad- 
miralty of Britain, are rendered in Effect, a Set of 
Under- actors to the Board of Inſurers; and only 
make Fluftuations in the Rate of Inſurance, over 
which the /a/# preſide. In Spight of all the Efforts 
of the former, the Board of Inſurers will indemnify 
from all Damage, at a Price fixed, any private Veſ- 
ſel, or Fleet, they pleaſe, of our Enemies; and 
all, which our Admiralty can do, is only, occaſion- 
ally, to diſturb the Premium. Nay even, in Re- 
gard to theſe occaſional Flultuations of the Premium, 
I don't doubt, but our Inſurers canialſo aſcertain 
their Amount; and many of them would now fix 
a Price, at which they would grant an Indemnity 
to our Enemies, for any hs e during 
the whole Courſe of this War, againſt a the /u- 
ture Efforts of our Admiralty.---This is certainly to 
| ſubvert the Order and Direction of the State, and to 
turn the moſt important Buſineſs of it, the Intelli- 
gence which ſhall be obtained, the Plans which ſhall 
be formed, and the Execution which ſhall be ef- 
fected, into Farce and Ridicule; and is founded 
upon this Principle, that a Set of Individuals in a 
State may act independentiy, and even in full Op- 
poſition to the public delegated Authority, and Di- 
rection of that State, provided it ſhall redound to 
their own private Emolument. | 
But it will perhaps be aſked, V M bence all this 
Clamour againſt our Inſurers ?---Do they — leſs 
ä rom 
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from the French for inſuring their- Ships, than the 
Amount of their Loſſes, upon'a juſt Computation? 
Nay, do they not actually receive more than this 
Amount, by their Profit in "thei — ? This is all 
very true; but I beg Leave to aſk ſome Queſtions 
in Return.---Do not our Inſurers aſcertain before- 
hand the Amount of the French Loſſes ? Do they 
not permit the EH Body of the French Merchants 
to contribute to this Amount, each proportionably 
to his reſpective Quota in Trade? Do they not /e- 
cure each Merchant from further Loſs, upon his 
Paying his fixed Contribution? And is not this 
| actually to reſtrain the Weight of theſe Loſſes from 
cruſhing particular Merchants, and to reſcue the 
whole Body of them from the impending Terror ?--- 
And is this no Alleviation of their Evil ? Is it not 
the conſtant Salvation of many Particulars, and the 
ſole Foundation of CREDIT to the Whole? And 
ought there got to be a Clamor againſt this Prac- 
dice ? 

It may be ſaid again, Suppoſe the Premium paid 
Bere upon French Ships to be 333 per Cent. or 1 of 
their Value, then our Infrvers are ſo far from ſaving 
the French, that they do in Reality capture one of 
their Ships out of every three, which is more than 
have been actually taken by our 'Cruizers : To which 
I anſwer, that all this is true; and yet that Inſu- 
rances are the abſolute Support of the French Com- 
merce. For it is evident, according to this In- 
ſtance, that without Inſurances one French Mer- 
chant out of every three would be ſucceſſively ruin- 
ed; and the 7wo who are to eſcape would be over- 
whelined with Terror, and deſtitute of all Credit, 
untii the Event of the Voyage be known. 
Whereas by the Aid of -Inſurance, by aſcertain - 
ing and limiting the Amount of the-Loſs, and by 
permitting cach of theſe Merchants to pay their 

Con- 
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Contribution towards it, which the Profits of their 
Trade will bear, they are all three preſerved, have 
a ſolid Foundation of Credit, and are enabled ſteadily 
to purſue their Commerce, on” I rn "BY 
I The French ſeem to have gained an intire A/cendency - 
over our Inſurers; and may variouſly direct it, with 
great Advantage, to their  Security.— Thus ima- 
gine, that out of a large Fleet of their Ships, they 
inſure only ffteen or twenty; if a Squadron of our 
Men of War ſhould come into View of this Fleet, 
what is more eaſy than to drop the inſured Ships 
ſucceſſively in their Way; and thus to procure to 
the reſt Leiſure to e/cape ;—in which Caſe, we ſhall 
have no great Reaſon to boaſt of qur Captures, 
If the French chuſe to employ their Squadrons 
in convoying their own Trade, the Britiſb Inſurers, 
ſo great is their Complaiſance, will readily diminiſa 
the Rate of the Premium -- if the French chuſe 
not to convoy their own Trade, the Britiſb Inſurers 
will undertake to convoy it; and upon an Advance 
of the Premium will be reſponſible for its Secu- 
rity.---It is thus that the French with three Men of 
Har ſhall engage in provincial Attacks of as great 
Importance, as we ſhall with ten :---It was thus 
they were enabled to make their Attempt upon Nova 
Scotia in the laſt War, by D' Antin's Squadron, 
which, only by the Intervention of very impro- 
bable Accidents, faifted to be of the utmoſt Mil. 
chief to this Nation.---By the ſame Means they 
ſeized the moſt important of the Britiſb Settle-: 
ments in the Eaft-Indies, which has been evidently 
an immenſe Loſs to this Kingdom; for which the 
French ought to raiſe Statyes to our Inſurers, wha 
procured them Leiſure. for theſe Attempts. | 
If a Prohibition of infuring the French in Eng- 
land had fallen upon them at once, upon the Open- 


ing of the War, it would in all Probability have 


F proved 
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prove am f irreparable Blow to their cine — . 
The French are now endeavouring to id their Feet 

from ou Net, and to raiſe Inſurers i in other Places: : 
But this will require Time, and it will coſt then 
an additional Price to tem pt ew Adventurers into 
the Buſineſs. They are therefore ſtill much in our 
Power, if they are Laden excluded from this Be- 
nefit in _England.---And of what immenſe Impor- 
tance it is, to bring any additional Diſtreſs upon 
the French Commerce will be conceived,---when . 
it is duly conſidered, that this appears to be the 
Point, in which they are not able to withſtand us; 
that it is to pub our Superiority, not defend our In- 
Feriority; and that the Ruin o their Trade will im- 

—_y enfeeble their Force by Land; by deſtroy- 
the great Circulation and Vent,” and conſe- 
un e chief Value of all their Manufactures 
and Products; upon which their Taxes are collect- 
ed, and the great Sinews of their wks neceſſa- 
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0 F THE 
FRENCH COMM ERCE,. 3 
In the. preſent JUNCTURE. 
1 Addreſſed to his Graces = 
Tux DUKE or NEWCASTLE, 


La — a 2 — — — 
. —. 
3 
ds TY A * 


I. O N DON. 


Tana for A. MILL AR, in the Strand. 
 MDCCLYLIIL py ; 


SO ALSO UF ACE ˙ 28ers 


| To His Galen 


T 


The 1 of NEWCASTLE 


My Lors, 


Had the Nader of ads 
L dreſſing to Mr. PELHAM, in 

the laſt War with France, An 
E ssAV towards deciding the Dues 

ſtion, Whether Britain be per- 
mitted by right PoLtcy to inſure 
the Ships of her ENEMIES? 
Which Treatiſe he was pleaſed to 
diſtinguiſh with his A N 
In the preſent Juncture, I 
beg Leave to ſubmit to your 


: Grace, the enſuing Further Con- 
222 _ 


the French Commerce. Being 
deſirous, as the Subject is of the 
FIRST IMPORTANCE, to place 
it under the HIGHEST PATRON- 
AGE -I have the Honour to be | 
| * perfect Reſpect, 


| My Low, . 
| Your Grace' 
Moſt obliged, 
And heb obedient, 


Humble Servant, 


Feb. 11 758. * 22 
| Prince Stig. | 7 Fe. — Fu 
Cavendiſh-Square. | "USE 


CORBYN MORRIS. 


* 


Further Conſiderations, &c. 


HE Miſchiefs reſulting from our inſur- 
ing, in the Time of War, the Ships of 
| our Enemies, having been pointed out in - 
various Lights, in a former Essay, it may ſeem 
unneceſſary to inſiſt further upon this Subject.— 
However, as a few Arguments upon new Topics, 
or which ſeem to place the former Topics in a new, 
or ſtronger Light, have been ſince offered in Sup- 
port of this Practice, their Merit is 1 1 e 
to be determined. | 


ee 1 


8 Inſurance of French Ships, though it d ſaid 

to be holding out a Shield for covering the French 

Commerce, does not prevent the Capture of any ſuch 

Ships.---On the contrary, more Captures are made, 

under this Prafiice, from the Intelligence we gain =” 
their Deſtination. a 


ANSWER. 


101 is certain, that our Inſurance of French Ships 
does not prevent our Cruiſers from taking ſuch 
Ships; But rather, agreeably to this Argument, 

contributes to the making of more Captures; 
However, this is not done by the Intelligence 
n by our — but is the obvious Con- 
ſequence 
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ſequence of oür enabling the French to fit out mote 
Ships, than they would otherwiſe do, by indemni- 
ying them, in ſuch Caſe, from their Loſſes ;--- 
hereby, if our Cruiſers zake fuch Ships, it is no 
Advantage to us ;---For what they gain, our In- 
ſurers repay ;---If our Cruiſers deſtroy theſe Ships, 
the Loſs is ours, being replaced by our Inſurers ; 
Our Inſurance thus plainly becomes their Shield, 
and enables them to fit out and ſend ſucceſiive 
Ships without Hazard, either for conveying any 
Relief to their Colonies, or for ſending back 
the Returns from thence to old France; So that; 
though we make more Captures of ſuch Ships un- 
der this Practice, theſe Captures are rendered zſe- 
leſs to vs; And the Deęſtruction of ſuch Ships be- 


comes. detrimental, not to the French, but to this 
e ge AO TE 7256 14's 10 


_ _ Upon our Capture of a French Ship inſured in Bri- 
tain, our Cruiſers gain the Value of this Ship, and 
our Inſurers repay it, retaining however the Pre- 
mium; which Premium, at leaſt, remains a clear 
Advantage to Britain. „„ 


; | ANSWERs 8 | | 

It is the Practice to inſure here, not only the 

Values of French Ships, but the Premia alſo ; Where- 
by, upon a Capure, 40th are repaid to the French 3-T 
And no Gain reſults to this Nation. .-Thus, ſuppoſe 
a French Ship and Cargoe to be worth 10,000 /. 
and the Premium for the Inſurance upon this Ship 
to be after the Rate of 20 per Cent; In ſuch Caſe 
not only the Value of this Cargoe amounting to 
10,000 J. But likewiſe the Premium thereon being 
2,000 J. is inſured ; For which Premium, + Part 
oer 400 J. as a ſecond Premium is alſo paid to the 
4! FG L In- 


/ 
- 


* 
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| takes, Again, this ſecond Premium is likewiſh, 
inſured ; And in the ſame Manner, the Premium 
upon that ſecond Premium; And ſo on; All the 
ſyccelſive Premia, conſtituting a decreaſing Series: 
in geometrical Progreſſion in Infinitum, being thus 
inſured, in order that the total Sum contain both. 
in the Cargoe, and, in the ſeveral Premia advanced, 
may in caſe of the Capture of the Ship, be repaid 3 
Which total Sum requiſite to be inſured, is in all 

Caſes, eaſily determined by. the following Fro- 

portion, fog 

As 1007. "diminiſhed by. the Premium, is to 
100 J. intire. 

So is the real Value of the Cargoe, to the total 
Sum to. be inſured. . 

Which Rule applied i in this Inflance, will ſtand 

as follows. 

2 801. to 109 U. ſo is 10,0001. to che Sum to 
ks inſured ; Which Sum will therefore be 12,500 J. 
for which, Part, or 2, 500 J. is to be paid for che 
Premium. | A | 

The Account therefore been both Nations i in 
the Caſe of the Capture of ſuch Ship, will fad as 
eee 5 


—5 


Account L 


| The Ship captured. 
Accruing to Britiſh from French. Accruing to o French from Britifh. 


The Premium - L. 2,500 A 
The Value of the Ca? OR The Sum inſtrod 4 
goe taken by Bri- 10, ooo] recovered from the . 12, 500 

116 Captors, yr 1 deen, 1 
Fe — TAL, Be Rn 

4 00 | E 45 12,500 


1 * it appears that the French are hereby 
indemnified both for the Loſs of the Cargoe, and 
* the Premium; Aud conſequent] y, on a 2 

1 | under 


| t 3 * | 55 
under ſuch Infurande, there is no clear Gan or e : 
Premium, as ſu ſed in this Argument, leſt to 
this Nation. If indeed any Part af the Value of i 
ſuch Ship, or Cargoe, be not infured here, we 2 
ſhould be clear Gainers of ſuch Part, u Won! a Cap 4 
ture : | 
It is under to be obſerved, chat if this Cargoe 
ſhould be worth leſs than 10,000 J. as ſuppoſe only 
600 J. in Britain, we ſhall ſuſtain a national Loſs,. 
by the Capture; And this is generally the Caſe, in 
our Captures of French Ships outward bound, 
laden with Proviſions and Stores for the Uſe of 
their American Colonies; Which Ships, the French 
inſure to the Amount of their Values, as they are 
worth to them; But our Captors find theſe Values 
deficient in Britain; So that they gain not ſo much, 
as our Inſurers pay; And therefore, in the Caſe 
of fuch a Capture, the French Joſe nothing, but 
we ſuffer a national Loſs to the Amount of ſuch 
Deficiency, upon the Balance of the Account. 
Thus, ſuppoſe ſuch a French outward- bound 
Ship laden with Proviſions to be taken by our 
Privateer? 
The Account between both Nations will ſtand 
| follows, 


3 Ahe | 
. The Ship wee eee rwak.” 


1 W 4 


. to Brit 7105 from F. ranch. 3 French omg 


The Premium LY 2/500 | 


The Value of the Cap- The wh IST £6 A 
ture taken by Bri- 6,000 «recovered from the C 12,500 


c "up Captors, | Britiſh luſurers, 
. 505 1 2s I. 12,500 
| Whereby i it appears, that by © our AST of this 


Ship, we * _ ourſelves a clear Loſs of 
435000 l. 


4 
, 


* 


Toad 

4000 1 if bs Ship My been eftroyed, way of 
. ooo captured, the Loſs to Britain thereby would 

| have been . Amount of the 
Sum inſured, excluſive. of 845 um; Which 


Tſhews the Miſchief, inſtead of n, * to acerue 
* Kitas __ this Practice. l N. 


Alouhtur 111. 


| Though it be admitted, that after a French Ship 
i fully inſared here, dur Capture of ſuch Ship will be 

no Gain, and our Deſtruction of her will be a Loſs 
to Britain, yet upon the Eſcape of any ſuch Ship for 
which the C Chakces are here ſuppoſed to be four 40 
one, the Premium is obtained a our HORS which | 
75a cler Gain to Bricain. 


09327. £þ AxgweR, | 
| This Argument is juſt but upon Examihadon | 


Koi will be: found 10 be far from vihdicating this 
ractice -The Fact is, that the Briejfb Inſurer in 


5 the Inſtance of a Capture, is certainly a great Loſer, 


| whic 


being  ſubſtirined: in the Place of the French 
lerchant, and taking upon himſelf the 'Lbfs of 
the Cargoez But for this lie muſt, by ſome Means 
IT —— be r eimburſcd ;--- Which is done by the - 
Premium he obtains on all the captured and ſcap- 
tag Ships, -Hereby the- whole narurul Courſe of 
the Loſs and Gain upon ſuch 'Ships is reverſed 3 
Our Capie of them, though beneficlal to the 
5 Friis Cruizers, ecaling to be ſo, when our In- 
_ '{urance; Account. is: ſettled; to this Nation; 
Ic e of ſuch Ships ons the Event; 
| upon the Balance of the PACO, 
proyes advantagious t6. Britain. 
To examine more explicitely chis — it will 
hs ,Þroper to ſtate the Accounts of the Britiſb In- 
urer and French * through a compleat 


* "7--+6.3 - 
Circle of Voyages. —Suppoſe then nineteen French 
Ships to eſcape, and eig hty-one to be captured, at 
a Medium, in any particular Voyage, and that 


theſe Ships being worth 10,000 J. each, are inſured - 


in Britain for 20 per Cent. of their Value ;—In 

ſuch Caſe, the Brizifh Inſurer's Account being 

ſettled upon five of theſe Ships, of which four are 

ſuppoſed to eſcape, and one to be captured, will 
_ ſtand as follws,— CORTE = 

Account I. 

Brit 18 58 | | Per Contra Gainer. 

Repaid to the FrexchY) ! Premium on f) 

Merchant the * — Bp 2,500 12,500 


inſured upon one 
Ship captured 


— ity EDS 


— 4 - £5 3H dee 
+ et bp” 4 3 . 


Whereby it appears that the Britiſb Inſurer, by 
eſtimating wg Loſs to be 20 per Cent. inſtead WA 
19 per Cent. gains 1 per Cent. upon the Sum in- 
ſured, which is the whole Profit accruing to him 
out of the Premium. e 7 
The Account of the French Merchant is next to 
be ſtated · Previous to which it may be obſerved, 
according to what has been before ſtated, that if any 
ane of his Ships is captured, he loſes the Premium, 
and the Value of this Ship on one Side, and gains 
the Sum inſured on the other; --- Whereby he is ex- 
actly indemnified; - But if any ſuch Ship eſcapes, 
he loſes the Premium on one Side, and gains an 
equivalent Value on the other, by the advanced Price 
upon his Cargoe at her Port of Arrival; His ge- 
neral Account therefore will ſtand as follows. — 


Account | 


VVV 
| - French Merchan ans” 2 - Per Contra Gainer. 
- 1 Be „ 1 1 . 
| The Premium on The Sum inſured £ 
five Voyages, > 12,500 | from the Brioſh( ( 7 
each 2,500 J. wy "Inſurer on one # 2 
Value of r 10,000 . Ship captured, |) | 
captured —> [The advanced Price 
| — —{ of 2,004, upon | 
L. 22,500 | the Cargoes of 3 
| ts r 
eſcaping Ships, e-- 
quivalent to the 
remium = is; 


L. 22,500 


Whereby it appears that the French Merchant in- 
tirely ſaves himſelf from all Loſs upon the Ba- 
lance- of this Account :---For though in Reality 
the Premium he pays, exceeds by 1 per Cent. the 
real Amount of the Loſs he is liable to ſuffer,” yet 
he reimburſes himſelf in this Premium by levy- 
ing an equivalent Sum upon the French Planters, 
or other Purchaſers of his Cargoe.—-The French 
Merchant therefore loſes nothing under this Prac- 
tice, but acquires a great Advantage hereby, in 
procuring his Loſs upon any Voyage to be pre- 
viouſly aſcertained, and thus reſcuing himſelf from 
the Terror of impending Captures; Under which 
Terror, having no ſolid Baſis of Property, he 
could obtain no Credit, but at very exorbitant Diſ- 
advantages, and would thence be diſabled from 
purſuing his Commerce. 
The Caſe of the French Planter may next be con- 
| ſidered, who finally pays the whole Premium; 


But as this only exceeds the Amount of the real 


Loſs upon French Ships, by 1 per Cent. upon a 
Medium, he derives great Advantage from W 
= | B 2 : N= 


[. 42 3 | | 
_  Infurance, - without which, the Prices of all the 
Goods tranſmitted to him from old France, would 
be far more exaggerated than they are at preſent ; 
And after the Shocks of a few. Captures, no Goods 
at all would be offered to be tranſmitted to him, ſa, 
that, without the Aid of Inſurance, he would be aban - 
doned to Ruin for Want of the neceſſary Supplies. 
The Britiſh Cruizers indeed find their Advan- 
tage under this Practice; For though the Hazard 
of the Capture of each Ship, whether inſured, or 
not, is the ſame, yet by the Aid of Inſurance, more 
French Ships being fitted out, more Captures are 
liable to be made; But whenever any Capture is 
made by our Cruizers, as, it is repayed by our In- 
ſurers, no pecuniary Advantage is hereby derived 
upon the whole to Britain. Such Captures may in- 
deed raiſe the Premium on future Voyages to an 
Height grievous to be born by the French Planter; 
and this is the only beneficial Effect to us, in a na- 
tional Light, which the Succeſs of our Cruizers 
againſt any inſured French Ship can produce. --- 
France in general is a Gainer by the Britiſo In- 
ſurance, from the Support which this Practice 
ives to her Merchants, to her Shipping and Colo- 
| _ nies, and thereby alſo to her interior Manufactures, 
and general Commerce; And * ſaving her alſo 
the Expence of Convoys ;-— Theſe Benefits are 
purchaſed from our Inſurers by her Merchants, 
who levy for the Payment of them, an equal Tax 
upon the French Planters, and other Conſumers of 
their Commodities. 1 Þ | 
Britain under this Practice obtains a ſmall pe- 
cuniary Profit, of no Importance, reſulting to her 
Infurers.---It alſo finds a Surplus of Captures made 
by her Cruizers ; But in this, though her Cruizers 
gain, her Inſurers loſe, and no Balance reſults 
from thence in her Favour In Reality, _—_— 
8 Os ; this 


— 
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this is only finding that the French Commerce is 
nouriſned by this Practice, inſtead of being ſup- 
preſſed.— It being evident, that for every /ingle 
Capture, more than would otherwiſe be made, 
four Ships upon a Medium have been fitted out, 
and eſcaped. Under this Practice therefore Bri- 
lain ſees the French Commerce and Colonies ſup- 
ported, and her own Naval Force univerſally 
counteracted ; So that all which ſhe can do by the 
Exertion of it, is not to cruſh any particular 5 — 
Merchant, or Colony, nor to ſtrike a Terror upon 
the whole, but only to increaſe the Amount of the 
Premium. - | 
The Circle of the French Commerce under the 
Support of Britiſh Inſurances may be delineated in 
the following Manner. The Premium is advanced 
by the French Merchant upon all the French Ships, 
both captured and eſcaping, to the Britzh Inſurer, 
for which the Inſurer indemnifies him from 
all Capture, being reimburſed by this whole Pre- 
mium, for the extraordinary Sum which he pays 
on the Ship captured. This Premium the French 
Merchant recovers to himſelf, from the ad- 
ditional Price paid for his Goods by the French 
Planter ;—So that as the Premium compenſates 
the Captures, they finally fall upon the French 
| Planter; Which they would otherwiſe do, but in a 
ſeverer Manner, without this Practice; for the French 
Merchants would always reimburſe themſelves by 
the additional Price of their Goods fold to theſe 
Planters ;—And the frequent Shocks, which ſuch 
Merchants would be liable to without Inſurance, 
would continually oyerwhelm many of them, and 
deter others from adventuring their Goods ; So 
that the French Planters would ſooner feel a 
Scarcity of neceſſary Supplies; And be ruined for 
Want thereof, by the exorbitant Prices _— 
N wou 
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would be exacted of them for the few Goods they 
would obtain. 

Upon the whole therefore, this Argument, which 
ſuppoſes the Premium, in the Inftance of eſcaping 
Ships, to be a Gain to the Briti/h Inſurer, is juſt ; 
But this Premium, together with the Premium alſo 
upon the captured Ships, only compenſates the 
pecuniary Lofs which this Inſurer ſuffers by ſuch 
Captures; Excepting a ſmall Profit, of about 
x per Cent. on the Sum inſured, derived to him-_ 
ſelf, for his Trouble, and Property ſtaked, in this 
Bufineſs; 3— Which Profit, is the whole pecuniary 
Balance which can be pretended finally to accrue to , 
Britain out of the Premium. 


ARGUMENT. IV. 


Our Inſurers are ſo far from being averſe to the 
Capture of French Ships, that they are animated with 
the keeneſt Spirit of Privateering ; —The principal 
Britiſh Privateers having been actually fitted out at 
their Expence, and the richeſt French Ships * 
been captured by their Intelligence. 


AxswER. 


If it be meant to be inſinuated hereby, that a 
Body of Britiſp Inſurers, who have totally inſured 
any French Ship, actually fit out Privateers with a 
View to the taking of ſuch Ship, upon the Intel- 
ligence they have gained of her Deſtination, it 
will not ſeriouſly be inſiſted upon; For upon their 
Capture of ſuch Ship, they muſt repay the Value 
of her to the French, ſo that they cannot gain any 
Advantage, but muſt evidently loſe the Expence 
of fitting out their Privateers, by this Event. | 

There is however an iniquitous Practice plainly 
developed by this Argument ; Which is, that a 
few of the Inſurers of a valuable French _ who 

have 


L 25 1 
have ſubſcribed only to the Payment of a ſmall 
Sum upon her Capture, frequently fit out, upon 
the Intelligence they hereby gain of her Deſtina- 
tion, Privateers for the taking of ſuch Ship; 
Upon which Event, theſe Inſurers may perhaps 
only be reſponſible to the French for 1000 l. and 
gain 10,000 J. — But ſtill, in ſuch Caſe, the 
French will loſe nothing, being indemnified by the 
whole Body of the Inſurers of the Ship.—At the 
ſame Time, it appears in ſuch Caſe, that one Set 
of theſe Inſurers are actually preying upon the reſt, 
and exerting a conſiderable national Force, for 
what will evidently reſult, and what they know 
will do ſo at the Time of preparing ſuch Exertion, 
in the plundering of their Brethren.— If this be 
the privateering Spirit mentioned in this Argu- 
ment, it may perhaps ſometimes be found amongſt 
our Inſurers; But whether there be any public 
Benefit, or private Honour, in ſuch Spirit, will 
_ eaſily be determined. | | 


5 ARGUMENT V. 

It is far from being proved, that if we refuſe ts 

inſure the French Ships, they will not be inſured by 

Societies amongſt themſelves, or by the Dutch; In 

which Caſe, we ſhall loſe our preſent Profit in the 
Premium, without hurting the French. 


1 ANSWER. 

This Argument hath been already examined in 
the foregoing Eſſay, wherein it hath been ſhewn 
how difficult it will be, upon our Refuſal to in- 
ſure the French Commerce, for new Inſurers, to ſo 
great an Amount, to be ſuddenly raiſed in France 
or Holland. —— The Experiment hath already been 
tried in France, where ſeveral Companies of In- 
ſurers, which were erected at Bourdeaux and Mar- 

= 9 ſeilles, 
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tſeilles, not having been able to bear the Shock of 

the firſt Captures, have been broken; — The 

Difficulty alſo of raiſing ſuch Infurers in Hol- 

und will appear from a ſimilar "Inſtance, at pre- 
ſent in Britain ;---This Inſtance is the Inſurance 

upon Lives, which now may be made here to a 


 fmall Extent upon Lives under iy or perhaps | 


ſixty Years of Age; But no large Sums could be 
inſured here upon any ſuch junior Life, nor ſcarcely 
any Sums at all could be inſured upon older Lives; 
So that, notwithſtanding this Country hath been 
accuſtomed for many Years, to Inſurance upon 
Lives, within certain Limits, yet any Extenſion 
of theſe Limits, even upon the moſt immoderate 
Advance of the Premium, could ſcarcely be ob- 
tained ; All Perſons naturally dreading to riſk their 
Properties upon ſuch hazardous Events, until they 
are emboldened by long Experience.--- And the 
fame-Dread would undoubtedly ariſe in Holland, 
upon any ſudden great Demand being made there 
for the Inſurance of French Ships, which are ſup- 
poſed to be extremely liable to be taken by Britih 
| Privateers ; So that if ſuch Inſurance could be 
procured from the Duzch, it muſt be at ſuch an ex- 
orbitant Premium, as could not be born by the 
French Commerce. 8 | : 
Again, if the French ſhould procure their Ships 
to be inſured by the Dutch, it would be eaſy for 
our Merchants, in moſt Inſtances, to obtain In- 
telligence of their Deſtination z In conſequence of 
which, the Captures made by our Privateers would 
really redound to our Benefit.---And all which we 
could loſe in ſuch Caſe, would be the Profit in the 

Premium now made by our Infurers.--This Profit, 
as hath been ſhewn in the foregoing Treatiſe, cannot 
be juſtly eſtimated at more than about 1 per Cent; 
which upon two Millions Sterling, ſuppoſed to be 
' | an 


K 
the full Extent of our Inſurance of the Rur 
Commerce, only amounts to 20,000 /. For the 
Sake of which trifling Sum, it cannot ſurely be 
thought ſound Policy that the French ſhould be. 
ſhielded from the whole public and private Naval 
Force of Britain; Eſpecially under this further Con- 
dition, that if our Cruizers happen to deſrey one 
French St. Domingo Ships we thall hereby forfeit 
even this Profit. 


Axovnent VI. 


If the French are deprived of Britiſh Inſurance, 
and cannot otherwiſe procure their Ships to be inſured, 
they will convert all their own Naval Force into Ships 
of War, or Privateers, and carry on as Commerce” 
in Dutch Bottoms, 


ANSWER: 


It may be obſerved, Firſt, That it hn to be 
aſſumed, in this Argument, without ſufficient Au- 
thority, that we ſhall allow the French Commerce 
to be carried on in Dutch Bottoms, without Inter- 
ruption ; Whereas, undoubtedly ſuch Dutch Ships 
would be continually taken by our Cruizers; And 
any of the Goods therein, which ſhould be detected 
to be French Property, would be condemned as 
our lawful Prize; An Inſtance of which Detection 
and Condemnation, is ſaid to have lately hap- 
pened. The Concealment of French Property, 
therefore in Dutch Bottoms, ſo as to prevent ſuch 
Detections, would be very difficult to be managed, 
and would greatly embarraſs the French Com- 
merce. 

Secondly, It appears that Application hath al- 
ready been made here, in order to procure 
Britiſh Inſurance upon ſuch Dutch Ships. So 


that the Aid of our Inſurers appears to be neceſſary, 
| even 


Inn 4 
even to this Method of circulating the French Com- 
merce. 

Thirdiy, Kdniceing that the French Commerce, 5 
aceording to this Argument, was to be carried on 
ſecurely in Dutch Bottoms, under Britiſp Inſurance, 
in this Caſe the French Merchant - ſfips being ori- 
ginally built, and contrived for the Stowage of 
Goods, would few of them be fit to be converted 
into Ships of War, or Privateers; So that if their 
commercial Uſe be relinquiſhed, they muſt be left 
to rot; Their Docks and Yards muſt alſo fall into 
immediate Decay; And all the Ship-wrights, 
Smiths, Caulkers, Rope makers, and a vaſt 
Number of other Families now employed in build - 
ing and fitting out theſe commercial Ships, be de- 
prived of their uſual Li velyhood. - For as Nine 
tenths of the French Sippen would hereby be ſup- 
preſſed, the Remainder of their Naval Force, upon 
being converted into Men of War, or Privateers, 
would ſupport only one tenth of the prefent Num- 
ber of theſe People. 

It is indeed true, that if the whole Body of the 
French Sailors were transferred to their Fleet, it 
would give a preſent additional Strength thereto, 
and yet produce, in the End, certain Ruin to their 
Navy; Trading- veſſels being the Nurſeries, and 
— Men of War, the Conſumers of Seamen. So that 
if you deſtroy the Nurſeries, the Body will ſoon 
dwindle to nothing.---Whence it follows, that 
though in particular Emergencies, the Uſe of 
Dutch Bottoms may be convenient to a few French 
Merchants, yet if this was to become the general 
Cale, the whole French Commerce would depend 
upon the P::#ch; And France would ſoon revert into 
| the tame Naval Imbecility, which ſhe was in, about 

4 Century paſt, when the Datch were her Carriers; 


And would loſe: at once, her commercial” Fleets 
- which 


„ W | 
which for many Top paſt, ſhe has been railing by 
be! Art, and Encouragement, | | 
Theſe Arguments, having thus been examined, 
the Detriment accruing to Britain, and the Benefit 
to France from Britiſh Inſurance of French Ships 
may abundantly appear ;- But. yet it is to be 
repeated, that our. Inſurance of French Ships di- 
miniſbes net the total Amount of the Hazard to 
which theſe Ships, adventuring upon the ſame 
Voyages, would be otherwiſe ſubject.---On the 
contrary, it eſtimates the Amount of the Loſs from 
ſuch Hazard, at an higher Rate, than is juſtly to 
be expected from it, at a Medium, by adding to 
this Loſs a Profit for the Inſurer, both which are 
included in the Premium. But the Benefits de- 
rived to the French from our Inſurance of their 
Ships are, that it aſcertains the Amount of the Loſs _ 
| ah each Ship, and equally divides it amongſt 
all their Commerce.—---Whereby every French 
Merchant ſees, before he adventures his Goods to 
Sea, the whole Damage to be ſuſtained; And if 
his Profits will not bear this Damage, he may re- 
linquiſh the Adventure; Or if they will bear it, 
upon paying this Damage to the Britiſb Inſurers, 
may embark his Goods with perfect Security,---- 


| Whereas, without ſuch Inſurance, French Mer- 


chants of ſinall Subſtance could not venture to ſtand 
the Shock of Captures, and Merchants of large 
Property, would not chuſe to caſt what they are at 
reſent ſecure of, into Jeopardy.---So that in fuch 
Caſe the French Navigation, and the Commerce de- 
pending upon it, would be relinquiſhed; But by the 
Aid of Britiſh Inſurance, they are both preſerved, 
and the French are enabled to perſevere in fitting 
out Ships for the Relief of their Colonies ; the 
whole Amount 6f the Loſſes which are to happen, 
being fixed by this Aid, and equally diſtributed a- 

mongſt all their Merchants; Each advancing hisJuſt 
1 C 2 4 known 
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hrought to London, and condemned; On which 
8 che Aſſured demanded of the Defendant his Sub- 
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known Shire of the general Damage ; Whereby 


theſe Loſſes, which would otherwiſe be continually 
impending, and ſucceſſively fall upon, and cruſh 
ſeparate Individuals, are thus eaſily born by the 
united Body ; And the Dread and Terror are in- 
tirely removed, which, without this Aid, would be 
unconfined, and overſhadow their whole Com- 
merce.---Theſe are the great and truly valuable 
Benefits derived to France from Britiſh Inſurance. 
The Frauds to which our Inſurers of French 
Ships, upon the Terms of Intereſt or no Intereſt, are 
continually expoſed, have been briefly intimated in 
the foregoing Eſſay. In Proof of the a7ual Com- 
miſſion of ſach Frauds by the French during the 
laſt War, and of conſiderable Loſſes falling there- 


by upon our Inſurers, the following Extract may 


be exhibited.---Extra&t from Mr. Beawes's Lex 
Mercatoria Rediviva, printed in the Year 1752, 


Page 271.--:- © The Plaintiff, Benjamin Mendes, 


* cauſed Inſurance tobe made for himſelf, or others, 
60 loft or not loft, on the Good Ship L'Heureux, C ap · 
*© tain Beatrix, from Bayonne to Martinico and Cape- 


Francois in St. Domingo, with Liberty to touch 
and ſtay at any Ports or Places whatſoever, with- 


« out Prejudice to the Inſurance, and without other 
« Proof of Intereſt in Caſe of Loſs, than the pre- 
« ſent Policy; and the French and American Livres, 
+ to be valued at Eleyen-pence each, without 
„further Account to be given; And for this the 


« Afured paid thirty Guineas per Cent, to have 
* twelve Guineas per Cent. returned, in caſe the 
e Ship ſhould depart with Convoy from Bayonne, 


* or LU Iſle D' Aix.“ 
<« The ſaid Shi ip ſailed two Days after in Proſe- 
reſaid Voyage, and was taken, 


l 


8 + ſcription, 
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« ſcription, which he refuſed to pay, for different 
& Reaſons, as will be heeafter mentioned.” 
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Several Merchants in France, particularly at 


Bourdeaux and Bayonne, after the Commence- 
ment of the late French War, fitted out a great 
Number of Ships, under a Pretence and Appear- 
ance of ſending them to the French Settlements 


in America, &c. and got them inſured to their 


full Value at Marſeilles, and other Places in that 
Country ; And as the Laws of France prohibit 
every Perſon from making larger Inſurance than 


what their Intereſt is, they, without diſcovering 
* what they had done in their own Country, re- 


queſted ſeveral Gentlemen here to get Inſurance 
made for them, often to three or four Times 

more than their real Intereſt was; And the ſaid 

Ships being generally /aken, or loſt, the Under - 
writers, without ſuſpecting any Fraud, paid 
their Subſcriptions, by which Means, the French 
concerned in theſe Practices, got more than they 
would have done by any fair Adventures.“ 
s Theſe Sorts of Tranſactions became at laſt ſo 
notorious in France, that Monſ. the Count de 
Maurepas, Director of the Marine in that Coun- 
try, about May 1747, took Notice of it; and 
ſent a Letter to a Merchant at Nantes, deſiring 
him to enquire of his Correſpondent in England, 
into the Valuations of the ſeveral Ships, and 
Cargoes, mentioned in the Letter (and amongſt 
them, of the L'Heureux, Captain Beatrix, before- 
mentioned) with the Amount of the Inſurances 
made thereon ; declaring in the ſaid Letter, that 


© there were great Frauds committed by Perſons 


of Bayonne, and Bourdeaux, in fitting out Ships, 
and making large Inſurances thereon, and then 


<6 wry thoſe Ships in the Way of being taken 
cc 


y the Enghſh. This Gentleman ſent a 


Copy of the abovementioned Letter to Mr. Henry 


TLoubier, a Merchant of this City, who gene- 


* rouſly 
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c rouſly communicated the ſame to ſeveral of the 
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principal Under-writers ; And they, in conſe- 
5 of this Advice, choſe a few Gentlemen 
rom among themſelves, as a Committee, to 
enquire into theſe Frauds; And they found that 
ſeveral Gentlemen in England, had procured In- 
ſurances to be made on French Ships from Bour- 
deaux to Bayonne, to the Meſt-Indies, either upon 
the Terms, of Iuteręſt or no Intereſt, or without 
further Proof of Intereſt, than the Policy, to 
the Amoun: of 100, 000 J. of which near the 


Half was diſputable Lol by there being 


great Reaſon to believe, that theſe Inſurances 


were fraudulent, and among others, the Ship in 


Queſtion ; Upon which a Bill in Chancery was 
filed, and an Injunction, obtained; But on the 
Plaintiff's ſwearing he knew of no F raud, the 
Injunction was diſſolved.” Y 


„The Committee ſent an Anſwer to Mr. Mau- 
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repas's Letter, authenticated by a Notary Pub- 
lic, whereby it appeared that the Ship and Car- 

goe in Diſpute, were fold in England for 788 Is 
I1s. 3 d. viz. The Cargoe for 388 J. 115. 3 d. 
And the Ship for 400 J. And there was inſured 
on her in England, 2790 l. and at Marſeilles it 
was found upon Enquiry, that 12000 Livres had 


been inſured, which (reckoning a Livre at 11 d.) 


amounts to 550 J. 


© The preceding Circumſtances were offered to 


the ,Court, in order to diſcharge the Defendant 
from paying the Inſurance; but it not being in 
his Power to prove them, though he ſuppoſed 
them Matters of Fact, and it appearing plainly, 
that the Plaintiff had not in the leaſt been guilty 


of any Fraud, and the Policy being expreſsly 


valued, and that in Caſe of Loſs, che aſſured 


ſhould not be obliged to PO Intereſt 5 any 
x 25 * 


+7 © 
% other Means whatſoever, fave by the preſent' 
„ Policy (as is mentioned at the Beginning of this 
* Caſe) and had paid an adequate Premium to the 
* Riſque, which to the Under-writers, was rather 
« lefs than would have been on an Intereſt to be 
% proved, as in this latter Caſe they are liable to 
« Averages ; Whereas on Policies like this in Que- 
« ſtion, of Intereſt or no Intereft; they are ſolely 
« anſwerable for a total Loſs, the Jury found a Ver- 
ier erer ß CT 
The ſame was tried on three other Ships 
<« under the fame Circumſtances (on which large 
« Sums had been inſured) and had the ſame De- 
ec terminations.“ 5 e 
Thus the Plaintiffs, that is the Gentlemen in 
1 who by Defire of the French, procured 
Inſurances to be made here, not being privy to the 
Frauds of their Employers, recovered the Sums in- 
fured, which confequently were obtained by the 
French. In the Inftance of the Beatrix above- 
mentioned, both Ship and Cargoe ſold in England 
only for 788 J. 11 s. 3 d. of which the Cargoe a- 
mounted to no more than 388 J. 115. 3 d. Where 
as there was inſured upon this Ship in England (be- 
fides what was infured by the French Inſurance Of- 
fices at Marſeilles fince broken) no leſs than 279ol. 
arid obtained by the French ; Who appear to have 
carried their Frauds upon our Inſurers ſo high, + 
that they became ſcandalous in the Eye of the 
French Miniſter; though ſome of his Tenderneſs, 
on this Occaſion, probably proceeded from an Ap- 
prehenſſon, that the Engliſh Inſurers might become 
diſguſted by theſe Frauds, and refuſe, for the fu - 
ture, to inſure the French Commerce. 8 
The French in a War with Britain being unable 
to allot ſufficient Convoy to their Navigation, it 
would be impoſſible for them to carry it on with- 
3 | - out 


this Iſland depends upon its obtaining, without 

Delay, the Nectffaries required.---And there are 
Merchants in Bourdeaux and the adjacent Towns, 
who are able to furniſh all the. deſired Com- 
modities ; But none of them will venture to em- 
bark their Goods, for any Proſpect of Gain, un- 
der the eminent Hazard of being taken by the 
Britiſb Cruizers ;---How then are the French Plan- 
ters to be relieved ?----The Britiſh Inſurers offer an 
Expedient ; And undertake, if the French will ad- 
vance to them one quarter Part of the Value of the 
Cargoe, or whatever Part is ſettled to be the Pre- 
mium, that either the whole Cargoe ſhall arrive 
ſafe at Martinico; Or if it be loſt, or captured, to 
repay to the French, the whole Value of ſuch Car- 
goe, together with the Premium advanced ; Where- 
by, any Perſon in France, poſſeſſed of the Sum re- 
quiſite to be paid to theſe Inſurers, may ſafely ad- 


vance it, as he is ſure to be repaid either by them, 


or by the additional Price of the Goods upon their 
Arrival ;--Thus a Britiſh Police of Inſurance on the 


Cargoe being eaſily obtained, upon this Founda- 


tion the requiſite Goods are immediately furniſh- 
ed, and ſhipped at moderate Prices by the ſeveral 
French Merchants; Certain, as they are, if the 

i Ship 


Ship ſhall: eſcape the Briliſß Cruizers, that the 
Goods will come to a good Market; Or if taken 
by theſe Cruizers, that the Value of theſe Goods 
will be immediately repaid by the Britiſb Inſurers ; 

The Returns from Martinico to Old France, are 

likewiſe ſafely embarked upon the ſame Baſis; 
So that the French Navigation and Commerce be- 
tween their American Colonies and Old France, 
_ plainly appears to be intirely founded on Britiſh 
Inſurances; and without their Support, would be 
immediately ſuppreſſed. 1 
The chief Miſchiefs, which happened to the 
French Naval Force, during the laſt War, aroſe 
from our Attacks of their Convoys.—But they now 
find by Experience, that the Britiſb Inſurers are 
the beſt and cheapeſt Convoys of their Commerce; 
---Secure of Protection from them, they venture 
their Trade, without | any Anxiety, amongſt our 
Privateers, and reſerve their Navies for the De- 
fence of their own, and the Attack of our Colonies, 
--Of which the Fleets they have ſent this laſt Year 
to Louisburg and the Egft-Indies, are moſt public 
Inſtances. 85 . 
If this Practice had been ſuppreſſed at the Com- 
mencement of the preſent War, it would have 
brought ſudden Diſtreſs upon the French Credit 
and Commerce. --And the preſent Suppreſſion of it, 
though late, would ſtill deprive the French Com- 
merce of its moſt beneficial Reſource. 

How inconſiſtent then is our Policy, in thus 
ſtaking our own Property, to aid, and abet their 
Commerce, whilſt it is our evident National In- 
tereſt to deſtroy it, and whilſt we are daily exerting 
our utmoſt public and private Marine Force, for this 
Purpoſe !--- All the Temptation, which we have to 
this Conduct, cannot be fairly pretended to be more 


than the annual Gain of about 20,000 /. which 
0 divided 


WES 
divided amongſt one hundred Britifh Inſurers, by 
whom this Bufineſs is chiefly managed, amounts 
to no more than 200 /. upon a Medium, to each 
Inſurer.--And whether they obtain ſo great an 
annual Gain, is very uncertain ; However, for 
this trifling Profit, admitting it to be made, a con- 
ſiderable Stock of Britiſh Money, and a very large 
Extent of Britiſh Credit, is kept conſtantly ready, 
and allotted, for anſwering the Demands liable 
to happen from the French Loſſes, and for 13 
Balm into their Wounds ; which Money an 
Credit, upon being withdrawn from ſupporting 
the French Commerce, and employed in aiding our 
own, would thereby doubly operate to the Benefit 
of Britain, | ATE 


INE xX. 


X 


1 N DB #* 
» ; 36 66 
E S S A % 
1 AND 
FURTHER ConsIDERATIONS, 


N. B. The Letter C annexed Io the Number of 
any Page, denotes a Reference to the Further 


_ Conſiderations. 


INSURANCE Its general Object and 

1 Utility „„ Page 1 

IxsuRAN CE Britiſh, of French Ships. | 
Arguments in Favour of this Practice. 

Ar. 1. That we hereby heavily tax the French Trade, 
and draw to ourſelves a certain prodigious Be- 
nefit to the Amount of the whole Premium ib. 

ANSWER to this Argument 252 

Ar. 2. Theſe Inſurances have been proved to 

be advantagious from the continual Increaſe 
of the Number of Inſurers, which can only 
have ariſen from their clear Experience of the 


Profit of the Buſineſs . 3 
ED ANSWER. 
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„ ANSWER 


I NH DB KF © 
1 bs - 2 45 82 6 5 
A. Under our Inſurance, there is a greater 
0 SF upon the French Shipping, and Cargoes, 
© than would otherwiſe be, the Amount of this 
Loſs being exaggerated by the #, beer S. frei 
in the Premium | 
ANSWER _ = 5 6, +83, 9. 10 
Ar. 4. It is right Policy in any commercial State | 
to deal in all Articles of Trade, and to fix in 
their own Country the great . of all 
Sorts. of Commodities - 5 10 
Abu — i, 12. 


Ar. 5. We are now poſſeſſec of almoſt this whole 


Buſineſs, and that as Trade is of a delicate Na- 
ture, it behoves us to conſider, whether by 
checquing any Branch of this Buſineſs, we may 
not drive the whole from amongſt us, and be 
at laſt obliged to depend upon the Courteſy of 
ae fo) being inſured ourſelves 12 

EE . .12 

Ay. 6. If we don't inſure the French Ships, the, 
Dutch will inſure them, or the French wilt 
become their own Inſurers = 13 

, ANSWER *** 14, 16, 16, 17 
This Argument further examined C 15, 16, 17 
Ar. 7. It is impoſſible to prevent this Buſineſs by 
prohibitory Laws, and that our Inſurers having 
taſted the Profit, will purſue the Practice; The 

« fecret Communications between Merchants at 
diftant Ports, giving them conſtant Opportu- 
nity, when a Buſineſs is prohibited at one Place, 

of tranſatting it with the — Facility at 
another - | 17 
ANSWER 1 
Ar. 8. It being wrong Poli in the French to 
be inſured road, it is therefore right Policy in 

us to be their Inſurers ; What is . to 

| tens 


s DO £:.0 -: | 
| them in the Dealings between both States, 
being our” Advantage * 1 

ANS WR GO 18, 19, 20, 21 
4r 9. Our Inſurers do not receive 4% * the 
French for inſuring their Ships than the A- 
mount of their Loſſes, upon a juft Computa · 
: tion; On the contrary, 7 actually receive 
more than this Amount by their Profit in the 
N 8 317, 32 
Aswan 525 e 32 
yy 10. If the Seeing: paid here upon French Skips 
be 334 per Cont. or + of their Value, then our 


Inſurers are fo far from ſaving the French, that 


they do in reality capture one of their Ships out 

of every three, which is more than have been 
actually taten by our Cruizers 32 
AnSWER, 3 
Ar. 11. Our Inſurance of French Ships, though it is 
ſaid to be holding out a Shield for covering 

the French Commerce, does not prevent the 
Capture of any ſuch Ships. —On the contrary, 
more Captures are made under this Practice, 
from the Intelligence we gain of their Deſtina- 
tion - _— P 
ANSWER C. 5, 6 
Ar. 12. Upon our Can of a French Ship inſured 
in Britain, our Cruizers gain the Value of this 
Ship, and our Inſurers repay it, retaining 
however the Premium; Which Premium, at 
leaſt, remains a clear Abvantag toBritain C. 6 
Axswn - -C. 6 
Ar. 13. Though it be admitted, that after a French 
Ship is fully inſured here, our Capture of ſuch 
Ship will not be a Gain, and our Deſtruction 

of her will be a Loſs, to Britain, yet upon the 
Eſcape of any ſuch Ship, for which the Chan- 


ces are here ſuppoſed to be four to _— 
ri res 
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Premium is obtained by our Inſurers, which is 
a clear Gain to Britain. £25 9 oh 
AMSWER.”: Ci. 9, 10, 17, 12, 13, 14 
Ar. 14.Our Inſurers are ſo far from being aver/e to 
the Capture of French Ships, that they are ani- 
mated with the keeneſt Spirit of Privateering ; 
Ihe principal Britiſh Privateers having been 
actually fed out at their Expence, and the | 
richeſt French Ships having been captured by 
their Ice. 6 OM - C. 14 
ANSWER. - G 
Ar. 15. If the French are 1 of Britiſh Inſu- 
rance, and cannot otherwiſe procure their Ships 
to be inſured, they will convert all their own 
Naval Force into Ships of War, or Privateers, 
and carry on their Commerce i in Dutch Bottoms. 
3 
Answes. 1355 | C. 17, 74 | 
The Queſtion, whether niche Policy permits us 
to inſure the French Commerce, in Time of 
Peace, conſidered. — 21, 22 


Benerrirs derived to France from Britiſh 
Inſurance, Viz. „0 
1. By diſtributing the Loſs from Captures equally 
amongſt all their Merchants, and ſaving Indi- 
viduals from Deng continually cruſhed. 32, 33 
I 
2. By enabling the French to drop inſured Ships i in 
the Way of our Cruizers, in order to ſave. 
non: inſured Ships. 33 
3. By becoming, in Effect, a ce to 48 Trade. 
5 
4. By enabling the French to relinquiſh the 1 5 
ing of their own Commerce, and to employ 
their Nat val Force 1 in attacking our Colonies. 33, 
| G25 
1 1 > By 


8 
TT N HI. 
8 Byi impowering them to fit out more commercial 
Ships, and to yarns; in fending Relief to 
their Colonies. C. 6. 


4 By procuring continual Supplies, and at W 
Rates, than could otherwiſe be afforded, to 


bde ſent to the French Planters. C. 12, 23 
An Inſtance thereof given. C. 24 
7 wy Gain to France i in general. yo 12 


Wenne reſulting to Britain, Gros her Infu- 
rance of the French Commerce, viz. 


1. By rendring our. Infurers bad Subjeds. 22 
2. By Intelligence obtained from our Inſurers, 
concerning Britiſh Cruizers, and not recipro- 
- cally communicated. - 22, 2%, 24 
3. By defeating all the Naval Efforts of Britain. 
2806, 27, 28 

4. By rendring the Board of Admiralty, in Effect, 
Under-Adlors to the Inſurers. 31 
5. By rendring our Captures of French Ships not 
a Gain, and their Deitruction a Loſs, to Britain, 
| 257, 234 „ 
6. By Frauds, under this Practice, upon the 
Terms of Intereſt or no Interef, to the Detri- 
ment of our Inſurers. - - Ys 28 


Extract from Mr. Beau's Lex Mercatoria ſpe- 


 cifying Inſtances of ſuch Frauds in the laſt 
War. „ 
The preſent Method of nn both Cargoe and 
Premium, ' ſtated. C. 7 
Account of Profit and Loſs, between Britiſb and 
French, upon the COT: of a French Ship 
fully inſured, C. 7. 
Account of Profit and 1 between Britiſh and 
French, upon the Capture of a French Ship 


inſured here, beyond the real Value. C. 
| 10 Account 
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„ 45 upon ve French Shi ee eee, 


one is captured, and four ef, 
Account of Profit and * to the French 4 
chant, in the foregoin 282 
Britiſb Inſurance of Han Gallcons, conſidered.” 
25, 26 
The Conſequences of extending Brit Inſurance | 
to the whole Brinſfo and French Commerce, 
2 99372 0 
"The Gre © or the French Commerce, 24 
Pinie, - conſidered,  *'- C. 9 
Laaer from Monſieur Maurepas, concerni 
- Frauds practiſed at Bayonne, and other Ports c 
YT © mon to ae nme the Briiiſ i” 
ſurers. r 
. bene to > duſe Craizers con- 
ſidered. 4 5 
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